
     
 
Dated:  7th February, 2018 
 
To,      To,       
BSE Limited      National Stock Exchange of India Limited 
P. J. Towers, Dalal Street, Fort   Exchange Plaza, Bandra - Kurla Complex, 
Mumbai – 400 001    Bandra (East), Mumbai-400 051 
      
Ref.: BSE Scrip Code No. “540743”  Ref.: “GODREJAGRO” 
 

Sub: Outcome of the Board Meeting 
 
Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read with Schedule III to the 
said Regulations, this is to inform you that the Board of Directors of the Company, at its Meeting 
held today, i.e., on Wednesday, 7th February, 2018 (which commenced at 3.00 p.m. and concluded at 
8.30 p.m.), inter alia, has approved / noted the following:- 
 
(a) Upon recommendation of the Audit Committee, the Board of Directors has approved the 

Unaudited Financial Results (Standalone & Consolidated) as per Indian Accounting Standards 
(IND AS) for the Quarter and Nine Months period ended 31st December, 2017 (enclosed 
herewith). 

 
(b) Took note of the Limited Review Report of the Statutory Auditors on the Unaudited Financial 

Results (Standalone & Consolidated) for the Quarter and Nine Months period ended 31st 

December, 2017 (enclosed herewith). 
 

The Limited Review Report of the Statutory Auditors is with unmodified opinion with respect to 
the Unaudited Financial Results (Standalone and Consolidated) of the Company for the Quarter 
and Nine Months period ended 31st December, 2017. 

 
Please take the above information on your records. 
 
Thanking you, 
 
Yours sincerely, 
 
For Godrej Agrovet Limited    
 
 
Vivek Raizada 
Head – Legal & Company Secretary & Compliance Officer 
(ACS 11787) 
 
Encl: As above 

 

























     
 
Date:  February 7, 2018 
 
To,      To,       
BSE Limited      National Stock Exchange of India Limited 
P. J. Towers, Dalal Street, Fort   Exchange Plaza, Bandra - Kurla Complex, 
Mumbai – 400 001    Bandra (East), Mumbai-400 051 
      
Ref.: BSE Scrip Code No. “540743”  Ref.: “GODREJAGRO” 
 
Sub: Media Release 
 
Dear Sir(s), 
 
The Board of Directors of Godrej Agrovet Limited at its Meeting held today, i.e. on Wednesday, 
February 7, 2018, has approved the Unaudited Financial Results (both Standalone and Consolidated) 
for the Quarter and Nine Months period ended December 31, 2017. We enclose a copy of the media 
release in this regard. 
 
We request you to take the same on your record. 
  
Thanking you, 
 
Yours sincerely, 
 
For Godrej Agrovet Limited 
 
 
 
Vivek Raizada 
Head- Legal & Company Secretary & Compliance Officer 
 
Encl: As above 

 



Media Release               
        Mumbai, February 7, 2018 

 
Consolidated Revenue from Operations# for YTD Dec. 2017 at  4,011 Crore up by 
3%.  
Consolidated PBIT

*
 is maintained for YTD Dec. 2017 at  388 Crore. 

Consolidated Net Profit+ for YTD Dec. 2017 at  200 Crore increased by 13%. 
 
Consolidated Revenue from Operations# for Q3 FY 2017-18 at  1,221 Crore up by 
7%.  
Consolidated PBIT

*
 for Q3 FY 2017-18 at  80 Crore increased by 3%. 

Consolidated Net Profit+ for Q3 FY 2017-18 at  45 Crore increased by 7%. 
 
Godrej Agrovet Limited today reported its Consolidated Financial Performance for Q3 FY 
2017-18 & YTD Dec.2017. 
 
HIGHLIGHTS OF CONSOLIDATED FINANCIAL PERFORMANCE (Q3 & YTD Dec. ‘2017) 
 

 in Crore Q3 Q3 %   % 
 FY FY Increase/ YTD YTD Increase/ 
 2017-18 2016-17 (Decrease) Dec. 2017 Dec. 2016 (Decrease) 
       

Revenue From 
Operations 1,221 1,139 7% 4,011 3,892 3% 

       

EBITDA* 102 97 5% 388 390 -0% 
       

PBIT* 80 78 3% 324 334 -3% 
       

Net Profit+ 45 42 7% 200 177 13% 
 
# Revenue from operations for the Quarter and Nine Months period ended December 31, 
2017 was adversely affected due to GST which came into effect from July 1, 2017. Hence, 
total revenue from operations is not comparable with corresponding previous period of 
Godrej Agrovet Limited and its subsidiaries.  

# Revenue from operations for the Quarter and Nine Months period ended December 31, 
2017 was also subdued due to lower commodity prices.  

* Result does not include profit on sales of investment in Polchem Hygiene Laboratories 
Private Limited of Rs. 22.76 Cr and share of profit in associates. 
 
+ Net Profit includes share of profit in associate companies. Also, the Net Profit is after 
reduction of non-controlling interest and does not include Profit on account of Exceptional 
Income of Rs.4.5 Cr during Q3FY2017-18 and YTD Nine Months period ended December 



2017. Similarly, Net Profit of Q3FY2017 and Nine Months period ended December 2016 
does not include Profit on sale of investment in Polchem Hygiene Laboratories Private 
Limited of Rs. 17.7 Cr. 

 
 
MANAGING DIRECTOR’S COMMENTS 
 
Commenting on the performance for Q3 FY 2017-18, Mr. B. S. Yadav, Managing Director, 
Godrej Agrovet Limited, said: 
 
I am pleased to share that in Q3 FY 2017-18 Godrej Agrovet Limited recorded a healthy 
growth of 7% in consolidated Net Profit. 
 
Creamline Dairy Products Limited, Subsidiary Company recorded a growth of 16% in 
turnover. 
 
Astec LifeSciences Limited, Subsidiary Company recorded a strong growth of 19% in 
turnover. 
 
Business Highlights  Godrej Agrovet Limited (GAVL) 
 
Animal Feed 

• Strong volume growth by 10% in Q3 FY 2017-18 over previous year Quarter. 

• Segment revenue grew by 3% over previous year Quarter. This growth is despite 
the adverse impact of lower commodity prices. 

Vegetable Oil 

• Segment revenue grew by 22% from previous year Quarter. 

• Strong fresh fruit bunch volume growth of 24% over corresponding Nine Months 
period ended December 2016. 

Crop Protection Business 

• Segment revenue had grown by 4% over previous year Quarter despite the adverse 
impact in revenue on account of GST. The segment result shows a robust growth of 
33% over previous year Quarter. 

• Good traction in the new product launches done by the business in Herbicide and 
Fungicide segment, Total YTD sales on account of new products -  Rs.77 Crore 
(17% of YTD FY 2017-18 sales). 

Dairy 

• Segment revenue has grown by 16% over previous year Quarter despite the 
adverse impact in revenue on account of GST. The segment result shows a strong 
growth of 44% over previous year Quarter. 



• Valued added products continue to grow in double digits, with strong growth in curd, 
ice-cream and paneer amongst others. 

 

ACI Godrej Agrovet Private Limited, Bangladesh 

• Animal Feed Volume has registered a growth of 20% in Q3 FY 2017-18 over previous 
year Quarter. 

 

Godrej Tyson Foods Limited 

• Revenue grew by 5% over previous year Quarter. 

 
- ENDS – 
  
 
About Godrej Agrovet Limited 
 
Godrej Agrovet Limited (GAVL) is a diversified, Research & Development focused agri-
business Company, dedicated to improving the productivity of Indian farmers by innovating 
products and services that sustainably increase crop and livestock yields. GAVL holds leading 
market positions in the different businesses in which it operates - Animal Feed, Crop 
Protection, Oil Palm, Dairy and Poultry and Processed Foods.  
 
GAVL has a pan India presence with sales of over a million tonnes annually of high quality 
feed and cutting-edge nutrition products for cattle, poultry, aqua feed and specialty feed. Apart 
from these businesses, the Company has two joint ventures – one with Tyson Foods in the 
processed poultry segment and other one with the ACI group of Bangladesh for animal feed 
business in Bangladesh.  
 
For more information on the Company, please log on to www.godrejagrovet.com.  
 
 
Disclaimer: “Some of the statements in this communication may be ‘forward looking 
statements’ within the meaning of applicable laws and regulations. Actual results might differ 
substantially from those expressed or implied. Important developments that could affect the 
Company’s operations include changes in industry structure, significant changes in political 
and economic environment in India and overseas, tax laws, import duties, litigation and labour 
relations.” 
 
 
Godrej Agrovet Limited 
“Godrej One”, 3rd Floor, 
Pirojshanagar,  
Eastern Express Highway,  
Vikhroli (East),  
Mumbai-400079, India 
CIN: L15410MH1991PLC135359 

Mr. S. Varadaraj 
Godrej Agrovet Limited 
Tel No.: +91 22 2519 4864 
Fax No.: +91 22 2519 5124 
Email:gavlinvestors@godrejagrovet.com 
/ s.varadaraj@godrejagrovet.com   
 Website: www.godrejagrovet.com 

Mr. Anoop Poojari 
Citigate Dewe Rogerson 
Tel No.: +91 22 6645 1211 / 1218 
Fax No. +91 22 6645 1213 
Email: anoop@cdr-india.com  

http://www.godrejagrovet.com/
mailto:gavlinvestors@godrejagrovet.comt
mailto:s.varadaraj@godrejagrovet.com
http://www.godrejagrovet.com/
mailto:anoop@cdr-india.com


     
 
Date:  February 7, 2018 
 
 
To,      To,       
BSE Limited      National Stock Exchange of India Limited 
P. J. Towers, Dalal Street, Fort   Exchange Plaza, Bandra - Kurla Complex, 
Mumbai – 400 001    Bandra (East), Mumbai-400 051 
      
Ref.: BSE Scrip Code No. “540743”  Ref.: “GODREJAGRO” 
 
 
Sub: Presentation to Investors and Analysts 
 
Dear Sir(s), 
 
The Board of Directors of Godrej Agrovet Limited at its Meeting held today, i.e. on Wednesday, 
February 7, 2018, has approved the Unaudited Financial Results (both Standalone and Consolidated) 
for the Quarter and Nine Months period ended December 31, 2017. We enclose a copy of the 
presentation for the Investors and Analysts and the same is also uploaded on the Company’s 
Website, viz., www.godrejagrovet.com. 
  
We request you to take the same on your record. 
 
Thanking you, 
 
Yours sincerely, 
 
For Godrej Agrovet Limited 
 
 
Vivek Raizada 
Head- Legal & Company Secretary & Compliance Officer 
 
Encl: As above 

 

http://www.godrejagrovet.com/
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2 I Godrej Agrovet  

GAVL FINANCIAL SUMMARY 

Rs. in Crore  Q3 FY18 Q3 FY17  Growth YTD DEC 
FY18 

YTD DEC 
FY17  Growth 

Operational Revenue                            
1,221  

                           
1,139  7% 

                          
4,011  

                          
3,892  3% 

EBITDA*                             
102  

                              
97  5% 

                             
388  

                            
390  -0% 

DEPRECIATION                               
21  

                                
19  11% 

                               
64  

                              
55  16% 

PBIT*                               
80  

                                
78  3% 

                             
324  

                            
334  -3% 

FINANCE COST                               
11  

                                
16  -28% 

                               
36  

                              
67  -47% 

Profit Before Tax before 
exceptional income*                               

76  
                                

68  11% 
                             

308 
                            

281 10% 

Net Profit after Non 
Controlling Interest #                                

45  
                                

42  7% 
                             

200  
                            

177  13% 

* Results for Q3 FY2018 and YTD Dec 2017 does not include exceptional Income of Rs.12.1 Cr. Similarly, Results for 
Q3 FY2017 and YTD DEC 2016 does not include profit on sale of investment in Polchem Hygiene Laboratories P. Ltd. 
of Rs. 22.76 Cr.  
 
# Net Profit of Q3 FY2018 and YTD Dec 2017 does not include PAT on Exceptional Income of Rs.4.5 Cr. Similarly, Net 
Profit of Q3 FY2017 and YTD DEC 2016 does not include PAT on sale of investment in Polchem Hygiene Laboratories 
P. Ltd. of Rs. 17.7 Cr. 
 



3 I Godrej Agrovet  

GODREJ AGROVET Q3FY18 PERFROMANCE WITH EXCEPTIONAL 
 ITEMS 

1,139  
1,221  

97 102 60 50 

Q3FY17 Actual Q3FY18 Actual

Revenue EBITDA PAT

Growth 
Sales : 7% 
EBITDA : 5% 
PAT : -17% 

As % of Sales 

EBITDA % 8.5% 8.3% 
PAT % 5.3% 4.1% 

Note. : Net Profit is after reduction of non-controlling interest and includes Profit on account of 
Exceptional Income of Rs.4.5 Cr during Q3FY2017-18. Similarly, Net Profit of Q3FY2017 includes Profit 
on sale of investment in Polchem Hygiene Laboratories P. Ltd. of Rs. 17.7 Cr.  



4 I Godrej Agrovet  

GODREJ AGROVET Q3FY18 PERFROMANCE UPDATE – WITHOUT  
EXCEPTIONAL ITEMS 

1,139  
1,221  

97 102 
42 45 

Q3FY17 Actual Q3FY18 Actual

Revenue EBITDA PAT

Growth 
Sales : 7% 
EBITDA : 5% 
PAT : 7% 

As % of Sales 

EBITDA % 8.5% 8.3% 
PAT % 3.7% 3.7% 

Note. : Net Profit is after reduction of non-controlling interest and does not include Profit on account of Exceptional 
Income of Rs.4.5 Cr during Q3FY2017-18. Similarly, Net Profit of Q3FY2017 does not include Profit on sale of investment 
in Polchem Hygiene Laboratories P. Ltd. of Rs. 17.7 Cr.  



5 I Godrej Agrovet  

YTD FY18 GAVL PERFORMANCE UPDATE WITH 
EXCEPTIONAL ITEM 

3,892  4,011  

390 388 
195 204 

YTD FY17 YTD FY18 Actual

Revenue EBITDA PAT

Growth 
Sales : 3% 
EBITDA : -0% 
PAT : 5% 

As % of Sales 

EBITDA % 10.0% 9.7% 
PAT % 5.0% 5.1% 

Note. : Net Profit is after reduction of non-controlling interest and includes Profit on account of Exceptional Income of 
Rs.4.5 Cr during Nine Months period ended December 2017. Similarly, Net Profit of Nine Months period ended December 
2016 includes Profit on sale of investment in Polchem Hygiene Laboratories P. Ltd. of Rs. 17.7 Cr.  



6 I Godrej Agrovet  

YTD FY18 GAVL PERFORMANCE UPDATE 

3,892  4,011  

390 388 
177 200 

YTD FY17 YTD FY18 Actual

Revenue EBITDA PAT

Growth 
Sales : 3% 
EBITDA : -0% 
PAT : 13% 

As % of Sales 

EBITDA % 10.0% 9.7% 
PAT % 4.5% 5.0% 

Note. : Net Profit is after reduction of non-controlling interest and does not include Profit on account of Exceptional 
Income of Rs.4.5 Cr during Nine Months period ended December 2017. Similarly, Net Profit of Nine Months period ended 
December 2016  does not include Profit on sale of investment in Polchem Hygiene Laboratories P. Ltd. of Rs. 17.7 Cr.  
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BUSINESS WISE UPDATE 
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ANIMAL FEED - UPDATE 

Q3FY 18 Q3 FY 17 Growth YTD FY18 YTD FY17 Growth 

Sales Volume (tons) 310938 283801 10% 870292 843062 3% 

Segment Revenue 
(Cr) 

                647                 631  3%         1,893    2,015  -6% 

Segment Result (Cr)                  39                  40  -1%           107      122  -12% 

Leading compound feed play across Cattle( Milk), Broiler, Layer, Fish and Shrimp feed in India 

• We are now market leaders in Cattle feed in Maharashtra, market share of ~ 22% in Organized feed 
segment 
 

• Strong volume growth of 10% in Q3 FY18 over same Quarter last year (-2% and 3% volume growth in 
Q1FY18 and Q2FY18 respectively). 
 

• Revenue were adversely impacted due to subdued commodity prices for Q3FY18 and Nine Months 
period ended December 2017. 
 

• After almost 4 years of decline , Broiler feed volume de-growth arrested in Q3 FY18. Volume grew by 2% 
in Q3FY18 
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VEGETABLE OIL BUSINESS - UPDATE 

Q3FY 18 Q3 FY 17 Growth YTD FY18 YTD FY17 Growth 

Segment Revenue 
(Cr) 

                 136               112  22%               534                 451  18% 

Segment Result (Cr)                     25                   25  2%               108                   96  12% 

Largest domestic producer of Crude Palm oil and Palm Kernel Oil 

• Increase in import duty for Crude Palm Oil  from 15%  to 30% strengthened the Crude Palm Oil 
realization in Q3, Proactive import duty tweaks by the Government augurs well for the business. 
 

• The Oil Palm business received allotment of 4 mandals in Chittoor district of Andhra Pradesh, this will 
help enhance the area under Oil Palm plantation in AP. 
 

• Strong fresh fruit bunch volume growth of 23.6% over last period ended December 2016.  
 
 
 
 
 



10 I Godrej Agrovet  

CROP PROTECTION BUSINESS (GAVL)- UPDATE 

Q3FY 18 Q3 FY 17 Growth YTD FY18 YTD FY17 Growth 

Segment Revenue 
(Cr) 

             82              87  -7%              452                429  5% 

Segment Result (Cr)              24              17  40%              137                111  23% 

• Good traction in the new product launches done by the business in Herbicide and Fungicide segment, 
Total YTD sales on account of new products -  INR 76.5 crore ( 17.1% of YTD FY18 sales). 

 
• Hitweed Sales ( Cotton Herbicide – Indigenously developed ) sales grew by 17 % over last period ended 

December 2016.  
 

• Comprehensive farmer outreach program launched covering crops of Soy bean, Cotton and Chilly. More 
than 40 such programs done across different part of the country. 
 
 
 

 
 
  

* FY18 numbers include GST impact   
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ASTEC LIFESCIENCES LIMITED- UPDATE 

Q3FY 18 Q3 FY 17 Growth YTD FY18 YTD FY17 Growth 

Revenue from 
Operations  (Cr) 

                 74                  62  19%               242              223  9% 

EBITDA (Cr)                  15                  12  20%                 43                  47  -8% 

• Export sales up 16% over last period ended December 2016.  
 

• Contract Manufacturing business lagging behind the budget primarily due to time shifting of  orders 
 

• Capex to de-bottleneck existing capacities and new intermediate /back ward integration plants on track, 
the projects expected to go live in FY 19 
 

 
 
  

* FY18 numbers include GST impact   
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CREAM LINE DAIRY PRODUCTS LIMITED- UPDATE 

Q3FY 18 Q3 FY 17 Growth YTD FY18 YTD FY17 Growth 

Revenue from Operations  
(Cr) 

                            
282  

                                  
244  

 
16% 

                      
883  

                      
752  

 
17% 

EBITDA (Cr)                                
14  

                                    
13  

 
7% 

                        
31  

                        
50  

 
-39% 

• Milk prices cool off in Q3 helped improve the dairy business margin 
 

• Valued added products continue to grow in double digits, with strong growth in curd, ice-cream and 
paneer amongst others 
 

 
  

FY 18 numbers include consolidation of the small asset acquisition of RBS dairy 
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JOINT VENTURES 
 
 
GODREJ TYSON FOODS LIMITED 
 
 
 
 
 
 
ACI GODREJ AGROVET PRIVATE LIMITED - BANGLADESH 

 
 
 
  Q3FY 18 Q3 FY 17 Growth YTD FY18 YTD FY17 Growth 

Sales Value (Cr) 150 145 3% 535 478 12% 

Q3FY 18 Q3 FY 17 Growth YTD FY18 YTD FY17 Growth 

Sales Value (Cr) 110 105 5% 326 342 -5% 



14 I Godrej Agrovet  

THANK YOU FOR YOUR TIME AND CONSIDERATION 
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