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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2020

(2 in Crore)
Comesponding] Year to date| Year to date
Sr., R 3 months | figures for | figures for
No Particulars Preceding |ended in the| current | previous
3 months | 3 months | previous period period
ended ended year ended ended Year ended
September | June 30, | September | September | September | March 31,
30, 2020 2020 30, 2019 30, 2020 30, 2019 2020
| (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Unaudited) | (Audited|
1 | Total Income from Operations 1,723.91 1,554.17 1,851.12| 3,278.08 3,553.70 6,964.04
2 | Net Profit / (Loss) for the period
(before Tax, Exceptional items #) 150.05 134.37 81.38 284.42 194.56 358.55
3 | Net Profit / (Loss) for the period before tax
(after Exceptional items #) 150.05 134.37 81.38 284.42 194.56 348.63
4 | Net Profit / (Loss) for the period after tax
(after Exceptional items #) 115,51 100.59 102.65 216.10 180.23 300.58

5 | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period
(after tax & minority interest) and Other
Comprehensive Income

(after tax and minority interest)] 107.55 88.96 103.81 196.51 179.54 302.45
6 | Equity Share Capital
(Face Value of Rs.10/- per share) 192.07 192.07 192.04 192.07 192.04 192.04

7 | Reserves (excluding Revaluation Reserve) as
shown in the Audited Balance Sheet of the
previous year 1,646.10
8 | Eamnings per equity share (Face Value of
Rs.10/- per share) (for discontinued operations
& continuing operations) (non-annualised) :

1. Basic (Rs.): 5.57 4.61 541 10.18 I 9.37 15.94
2. Diluted (Rs.): 5.57 4.61 541 10.18 ] 9.37 15.94
KEY FINANCIAL HIGHLIGHTS OF STANDALONE UNAUDITED FINANCIAL RESULTS (X in Crore)
Corresponding| Year to date] Year to date
Sr.| Particul 3 months | figures for | figures for
No, CLALCCILEILAS Preceding |ended in the| current previous
3 months | 3 months | previous period period
ended ended year ended ended Year ended

September | June 30, | September | September | September | March 31,
30, 2020 2020 30, 2019 | 30,2020 | 30, 2019 2020
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Unaudited) [ (Audited)

1 | Total Income from Operations 1,243.53 1,128.48 1,379.50 | 2,372.01 2,631.75 5,118.68
2 | Profit Before Tax 107.02 113,00 93,14 220.02 195.29 359,22
3 | Profit After Tax 82.77 86.47 100.57 169.24 168.88 293.31
4 | Total Comprehensive Income (after Tax) 8329 86.35 100.23 169.64 168.21 290.86
Notes:-

(@) The above is an extract of the detailed format of the Standalone & Consolidated Unaudited Financial Results for Quarter and Six
months ended September 30, 2020 filed with the Stock Exchange(s) under Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the Standalone & Consolidated Unaudited
Financial Results for Quarter and Six months ended September 30, 2020 are available on the website of BSE Limited (www.bseindia.com)
and on the website of the National Stock Exchange of India Limited (www.nseindia.com). The same is also made available on the
website of the Company (www.godrejagrovet.com).

(b) The above Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors
of the Company at their Meetings held on Wednesday, November 4, 2020. The Financial Results have been subjected to a limited
review by the Statutory Auditors of the Company.

(c)  With a view to focus on its core activities, the Company has partially sold the real estate project during the Quarter ended September
30, 2020 to Godrej Properties Limited and the revenue of Rs. 9.60 Crore (Rs.134.68 Crore for the previous year ended March 31,
2020) has been included in ‘Other operating revenue’.

(d) Other income in the Standalone Financial Results for the Half Year ended September 30, 2020 includes income of Rs.26.46 Crore
being dividend received from a joint venture. This does not have any impact on the Consolidated Financial Results for the Half Year
ended September 30, 2020.

(e) The management has considered intemal and certain external sources of information including economic forecasts and industry
reports up to the date of approval of the financial results in determining the impact on various elements of its financial results. The
management has used the principles of prudence in applying judgments, estimates and assumptions including sensitivity analysis
and based on the current estimates, the management expects to fully recover the carrying amount of inventories, trade receivables,
goodwill, intangible assets and investments. The eventual outcome of impact of the global health pandemic may be different from
those estimated as on the date of approval of these financial results.

(f)  During the previous financial year, with the outbreak of COVID-19 pandemic, the business of Godrej Tyson Foods Limited, a subsidiary
company was adversely impacted in sales and profitability. The last few weeks of the previous financial year witnessed a sharp drop
in prices as well as demand for poultry and related products on account of false rumours linking COVID-19 to poultry consumption.
This necessitated the subsidiary to take certain exceptional measures to mitigate losses on account of which inventory to the tune of
Rs. 3 Crore had fo be destroyed and written off, The crash in prices towards end of March 2020 required the subsidiary to recognise
a loss of Rs.6.92 Crore in respect of fair valuation of biological assets. This total loss disclosed under exceptional item is Rs. 9.92
Crore for Financial Year 2019-20.

(g) During the Quarter ended September 30, 2019, the Company elected to exercise the option permitted under Section 115BAA of the
Income Tax Act, 1961 as introduced by Taxation Laws (Amendment) Ordinance, 2019. Accordingly the Company has recognized
provision for income tax and re-measured its deferred tax balances on the basis of the rate prescribed in the said section. The full
impact of this change has been recognised in the statement of Profit & Loss for the previous Quarter and Half Year ended September
30, 2019 and previous year ended March 31, 2020. For Godre] Agrovet Limited

Sd-

B. S. Yadav

Place : Mumbai Managing Director
Date : November 4, 2020 DIN : 00294803
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