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Registered Office : Godrej One,
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Vikhroli (E), Mumbai 400 079, India
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To, To,

BSE Limited National Stock Exchange of India Limited
P. J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Fort, Mumbai — 400001 Bandra (East), Mumbai-400051

Ref.: BSE Scrip Code No. “540743” Ref: “GODREJAGRO”

Sub: Newspaper Advertisement - Disclosure under Regulation 30 of the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

Pursuant to Regulation 30 read with Schedule Il and Regulation 47 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find
enclosed e-copies of the newspaper publication of the Audited Financial Results for the Quarter and
Financial Year ended March 31, 2025 (approved by the Board of Directors at its Meeting held on
Wednesday, April 30, 2025, upon recommendation of the Audit Committee), published by
the Company on Thursday, May 1, 2025 in Financial Express and Business Standard (in English
language) and Loksatta and Mumbai Lakshdeep (in Marathi language).

Kindly take the above on your records.
Thanking You.

For Godrej Agrovet Limited
Vivek
Pritamlal
Raizada

Vivek Raizada
Head — Legal and Company Secretary & Compliance Officer
(ACS 11787)

Encl.:

1. Newspaper cutting of Business Standard and Financial Express (in English language)
2. Newspaper cutting of Mumbai Lakshadeep and Loksatta (in Marathi language)
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GODREJ AGROVET LIMITED

Corporate Identity Number : L15410MH1991PLC135359
Registered Office : Godrej One, 3 Floor, Pirojshanagar, Eastern Express Highway, Vikhroli (East),
Mumbai - 400079, Maharashtra, India. Website: www.godrejagrovet.com, Tel No.: +91-22-2519 4416,
Fax No.: +91-22-2519 5124, E-mail Id: gavlinvestors@godrejagrovet.com
EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER
AND YEAR ENDED MARCH 31, 2025

(Rs. in Crore)

Quarter ended | Quarter ended | Quarter ended | Year ended | Year ended

Sr. . March December March March 31, | March 31,
No. Particulars 31, 2025 31,2024 31, 2024 2025 2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 | Total Income from Operations 2,133.64 2,449.63 2,134.28 9,382.77 9,560.55
2 | Net Profit / (Loss) for the period (before Tax,
Exceptional items#) 86.54 151.25 87.46 553.80 472.65
3 | Net Profit / (Loss) for the period before Tax
(after Exceptional items#) 86.54 151.25 87.46 553.80 472.65
4 | Net Profit / (Loss) for the period after Tax
(after Exceptional items#) 66.10 109.85 65.48 403.37 359.45

5 | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period
(after Tax & minority interest) and Other
Comprehensive Income (after Tax and

minority interest)] 61.54 113.79 57.48 425.50 358.45
6 | Equity Share Capital

(Face Value of Rs.10/- per share) 192.27 192.26 192.21 192.27 192.21
7 | Reserves (excluding Revaluation Reserve) 2,188.63 2,292.01 2,324.44 2,188.63| 2,324.44
8 | Securities Premium Account 438.89 438.66 436.65 438.89 436.65
9 | Net Worth 2,602.51 2,749.47 2,921.12 2,602.51| 2,921.12
10 [ Outstanding Debt 1,281.07 1,408.75 1,308.51 1,281.07 1,308.51
11 | Debt Equity Ratio (gross) 0.49 0.51 0.45 0.49 0.45

12 | Earnings per Equity Share (Face Value of
Rs.10/- per share) (for continuing operation)
(non-annualised) :

1. Basic: 3.68 5.80 2.97 22.35 18.71
2. Diluted: 3.68 5.80 2.97 22.34 18.71
13 | Debtenture Redemption Reserve 9.90 9.90 9.90 9.90 9.90
14 | Debt Service Coverage Ratio 2.84 3.50 2.75 3.21 2.74
15 | Interest Service Coverage Ratio 3.57 4.99 4.04 4.75 4.90
KEY FINANCIAL HIGHLIGHTS OF STANDALONE AUDITED FINANCIAL RESULTS (Rs. in Crore)
Quarter ended | Quarter ended | Quarter ended | Year ended | Year ended
Sr. ) March December March March 31, | March 31,
No. Particulars 31, 2025 31,2024 31, 2024 2025 2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 [ Total Income from Operations 1,549.88 1,869.42 1,496.84 7,009.07| 7,087.79
2 | Profit Before Tax 86.75 218.49 51.26 662.69 469.50
3 | Profit After Tax 68.06 166.17 36.44 502.56 357.12
4 | Total Comprehensive Income (after Tax) 63.71 166.03 37.12 504.21 356.80
Notes:-

(a) The above Financial Results which are published in accordance with Regulations 33 and 52 (4) of the Securities and
Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015, as amended, as prescribed
in Securities and Exchange Board of India Operational Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10th August 2021.
The above Results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors
at their meeting held on April 30, 2025. The Financial Results are in accordance with the Indian Accounting Standards (Ind-
AS) as prescribed under Section 133 of the Companies Act 2013 (“Act”), read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 (including any amendment(s) / modification(s) / re-enactment(s) thereto). The
Financial Results have been subjected to an audit by the Statutory Auditors of the Company and they have expressed an
unmodified audit opinion.

(b) Other income in the Standalone Financial Results includes dividend from a joint venture of Rs. 66.77 Crore and Rs. 32.80
Crore for the Year ended March 31, 2025 and Year ended March 31, 2024 respectively. The same has been eliminated in
the Consolidated Financial Results.

(c) The Board of Directors have recommended Final Dividend of Rs. 11/- per Equity Share for the Financial Year ended March
31, 2025, subject to approval of the Shareholders at the ensuing Annual General Meeting of the Company.

(d) The Company has issued and allotted 30,068, 19,758, 717 and 4,942 Equity Shares of Rs. 10/- each on May 8, 2024, May
9, 2024, September 30, 2024 and March 31, 2025 respectively pursuant to exercise of stock options in accordance with
the Company's Employees Stock Grant Scheme, 2018.

(e) The Company has acquired a 49% stake in Godrej Foods Limited (GFL) (formerly known as "Godrej Tyson Foods
Limited") from the existing shareholder for Rs. 323.16 Crore during the Financial Year ended March 31, 2025. Consequently,
GFL has become a wholly-owned subsidiary of Godrej Agrovet Limited w.e.f. August 27, 2024.

(f)  The Company has approved the purchase / acquisition of remaining 48.06% equity stake for Rs. 930 Crore in Creamline
Dairy Products Limited (CDPL), making CDPL awholly-owned subsidiary of the Company upon completion of said acquisition.
The Company has entered into Share Purchase Agreement with the Promoter Group of Creamline Dairy Products Limited
for purchase / acquisition of 47.38% in CDPL. Pursuant to the same, till March 31, 2025, the Company has acquired
an additional 10.62% equity stake for Rs. 204.50 Crore in Creamline Dairy Products Limited. The indicative time period for
completion of the acquisition is on or before September 30, 2025.

(g) Other expenses includes non-recurring expense of Rs. 6.29 Crore for the Year ended March 31, 2024 recognized by
Godrej Foods Limited (formerly known as "Godrej Tyson Foods Limited") on account of differential VAT liability under VAT
Amnesty Scheme.

(h) The Company/Group had recognized deferred tax asset/liability on indexation benefit/fair value of assets on Business
Combination in compliance with Ind-AS 12. Pursuant to the Finance Bill, 2024 as passed by the Lok Sabha on August 7,
2024, the indexation benefit on the capital assets sold after July 23, 2024 has been withdrawn and tax rate has been
amended to 14.30% from 22.88% (including applicable surcharge and cess). Consequently, the Company/Group has
remeasured its relevant deferred tax assets/liabilities, and the resulting debit of Rs. 9.33 Crore {Standalone} and credit of
% 9.82 Crore {Consolidated} has been recognized under the head of Deferred Tax Expense during the Financial Year
ended March 31, 2025.

(i) The Company had an investment in Omnivore Fund 1 in the form of units which was managed by Omnivore India Capital
Trust. Omnivore India Capital Trust has informed the Securities and Exchange Board of India (“SEBI”) on December
3, 2024 intimating them about winding up of Omnivore Capital 1 India (“Fund”), a scheme of Omnivore India Capital Trust,
considering redemption of all units.

(i) The figures for the Quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited
figures in respect of the full financial year and the published unaudited year to date figures upto the third Quarter of the
respective financial year.

E E For Godrej Agrovet Limited

= Sd/-

B. S. Yadav
Managing Director
(DIN: 00294803)

Place : Mumbai
Date : April 30, 2025
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