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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF GODREJ CATTLE GENETICS PRIVATE LIMITED
(Formerly known as GODREJ MAXXIMILK PRIVATE LIMITED)

Report on the Audit of the Ind-AS Financial Statements

Opinion

We have audited the accompanying Ind-AS financial statements of GODREJ CATTLE GENETICS PRIVATE
LIMITED (Formerly known as GODREJ MAXXIMILK PRIVATE LIMITED) (“the Company”), which
comprise the Balance Sheet as at March 31,2025, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity, the Statement of Cash Flows for the year then ended and the Notes
to the Ind-AS financial statements, including a summary of material accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind-
AS financial statements give the information required by the Companies Act, 2013, (the Act) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Accounting Standard) Rules, 2015, as amended, (Ind-AS) and with
other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025,
the loss, total comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind-AS financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Ind-AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the Ind-AS financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Ind-AS Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Director’s Report including annexures to Director’s Report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the Tnd-AS financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Tnd-AS financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with the Ind-
AS financial statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated. If
based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Ind-AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
ie preparation of these Ind-AS financial statements that give a true and fair view of the financial position, financial
wrmance, changes in equity and the cash flows of the Company in accordance with the accounting principles
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generally accepted in India, including the Indian Accounting Standards (Tnd AS) specified under section 133 of the

Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind-AS financial statements that give a true and fair view and
ar¢ free from material misstatement, whether due to fraud or error.

In preparing the Ind-AS financial statements, Management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless Management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Tnd-AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind-AS financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Ind-AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by Management.

+ Conclude on the appropriateness of Management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disciosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central Government of
India in terms of sub-section {11) of section 143 of the Act, we give in the “Annexure A”, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) Inour opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity, dealt with by this Report are in agreement with the books
of account.

d) In our opinion, the aforesaid Ind-AS financial statements comply with the Accounting Standards specified
under Section 133 of the Act.

e) On the basis of the written representations received from the Directors of the Company as on March 31, 2025,
taken on record by the Board of Directors, none of the Directors of the Company are disqualified as on March
31, 2025, from being appointed as a Director in terms of Section 164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

g) According to information and explanations given to us and based on our examination of the records of the
Company, the Company has not paid/provided for managerial remuneration and hence, the provisions of
Section 197 of the Act are not applicable.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

i) The Company has disclosed the impact of pending litigation on its financial position in its Ind AS financial
statements — Refer Note 42 to the Ind AS financial statements.

ii) The Company did not have any long-term contracts including derivative contracts during the year ended
March 31, 2025, for which there were any material foreseeable losses.

iii} There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.
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iv) (i) the management has represented that, to the best of it’s knowledge and belief, no funds have been

advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other persons or entities, including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalt of the company (“Ultimate Beneficiaries™) or provide any
guaranteg, security or the like on behalf of the Ultimate Beneficiaries

(ii) the management has represented, that, to the best of it’s knowledge and belief, no funds have been
received by the company from any person(s) or entities, including foreign entities (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures that have been considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (i)
and (ii) contain any material misstatement.

v) the Company has not declared any dividend during the year hence, provisions of section 123 is not
applicable.

vi} Based on our examination which included test checks, the Company has used accounting software for
maintaining its books of account, along with database access management tools, has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software and during the course of the audit, we did not come across any instance of the
audit trail feature being tampered with. Additionally, the audit trail has been preserved by the Company
as per the statutory requirements for record retention.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration No.: 104607W / W1(0166

PARTNEHR
Membership-®umber: 127355
UDIN: 25127355BMLFWC1311
Place: Mumbai

Date: Aprii 28, 2025
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred to in paragraph 1 ‘Report on Other Legal and Regulatory Requirements’ in our Independent
Auditors® Report to the members of the Company on the Ind AS Financial Statements for the year ended March

31, 2025.
Statement on Matters specified in paragraphs 3 & 4 of the Companies {(Auditor’s Report) Order, 2020:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative details
and the situation of property, plant and equipment and capital work-in-progress.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) As explained to us, the Company has a programme for physical verification of property, plant and
equipment at periodic intervals. In our opinion, the period of verification is reasonable having regard to the
size of the company and the nature of its assets. The discrepancies noticed on such verification are not
material and have been properly deait with in the books of account.

(¢) The Company does not have any immovable property and hence the provisions of sub-clause (¢) of
paragraph 3{i) of the Order are not applicable.

(d) The Company has not revalued any of its property, plant and equipment and intangible assets during the
year.

(¢) No proceedings have been initiated during the year or are pending against the Company as at March 31,
2025, for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended
in 2016) and rules made thereunder.

(i) (a) The inventories were physically verified during the year by the Management at reasonable intervals. In
our opinion and according to the information and explanations given to us, the coverage and procedure of
such verification by the Management is appropriate having regard to the size of the Company and the
nature of its operations. No discrepancies of 10% or more in the aggregate for each class of inventories
were noticed on such physical verification of inventories when compared with books of account,

(b) According to the information and explanations given to us, the Company has not been sanctioned any
working capital facility at any point of time during the year from banks or financial institutions and
hence provisions of paragraph 3(ii)(b) of the Order are not applicable.

(iif) (a) According to the information and explanations given to us, the Company has not made any investments in,
provided any guarantee or security, and granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firm, Limited Liability Partnerships or other parties during the year. and hence
provisions of paragraph 3(iii)(a) of the Order are not applicable.

{(b) According to the information and explanations given to us and based on the audit procedures performed by
us, the Company has not provided any loans or advances in the nature of loans, made any investments in,
provided any guarantee or security to Companies, Firm, Limited Liability Partnerships or other partics
during the vear, and hence provisions of paragraph 3(1ii)}(b) of the Order are not applicable.

(c) According to the information and explanations given to us and based on the audit procedures performed by
us, in respect of loans granted by the Company, the schedule of repayment of principal amount and interest
has been stipulated and the repayments of principal amounts and receipts of interest have not been regular
as detailed below: -
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Name of the Amount (Rs. | DueDate Date of | Extent of | Remarks
| Entity | In Lakhs) | | Payment | Delay | R
YFR 22.00 | November 30, | March 1,2024 | 121 Days ' Principal
Associates 2024 | amount
. | | B | | unpaid. .
YFR 1.87 | November 30, | Not Applicable | 121 Days Interest
Associates ‘ 2024 as unpaid amount is upto |
amount March 3L,
pertains to 2025.
| interest.

(d) According to the information and explanations given to us and based on the audit procedures performed by
us, the below mentioned loan is overdue for more than 90 days at the balance sheet date. As explained to
us, the management has initiated the process of recovery of the principal and the interest amount.

‘Name of the | Princ_ipal Amount Overdue | Interest Overdue | Total Overdue (Rs. In i
Party | (Hs. In Lakhs) (Rs. In Lakhs) | Lakhs) |
YFR Associates 22.00 | 1.87 23.87

(¢) According to the information and explanations given to us and based on our audit procedures, no loans or
advances in the nature of loans, which had fallen due during the year, were renewed or extended or fresh
loans granted to settle the overdues of existing loans given to the same parties.

(f) According to the information and explanations given to us and based on the audit procedures performed by
us, the Company has not provided any loans or advances in the nature of loans, made any investments in,
provided any guarantee or security to companies, firm, Limited Liability Partnerships or other parties
during the year and hence provisions of paragraph 3(iii)(f) of the Order are not applicable.

(iv)  In our opinion and according to the information given to us, the Company has not advanced any loans to
the persons covered under Section 185. The Company has complied with the provisions of Section 186 in
respect of the loan granted. The Company has not given any guarantees or securities or made any
investments as per the provisions of Section 186 of the Act.

{v) In our opinion and according to the information and explanation given to us, the Company has not accepted
or is not holding any deposit or amounts which are deemed to be deposits during the year and hence, the
directives issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014, as
amended, with regard to the deposits accepted and amounts deemed to be deposits accepted are not
applicable to the Company. According to the information and explanations given to us, no order has been
passed by the Company Law Board or the National Company Law Tribunal or the Reserve Bank of India
or any Court or any other Tribunal against the Company in this regard.

(vi)  In our opinion and according to the information and explanations given to us, the maintenance of cost
records under sub-section (1) of Section 148 of the Act is not applicable to the Company under the
Companies (Cost Records and Audit) Rules, 2014.

(vii} (@) According to the information and explanations given to us and on the basis of the records examined by

us, the Company is generally regular in depositing undisputed statutory dues including Goods & Service

Tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs,

Duty of Excise, Value Added Tax, Cess and any other statutory dues with the appropriate authorities,

A wherever applicable. We have been informed that there are no undisputed dues which have remained
AV

f,.f-—,_\df,mn outstanding as at March 31, 2025, for a period of more than six months from the date they became payable.
Vo
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(b) According to the information and explanation given to us there are no dues outstanding of Goods &
Service Tax, Provident Fund, Employees® State Insurance, Income Tax, Sales Tax, Service Tax, Duty of
Customs, Duty of Excise, Value added tax on account of any dispute.

(viii)  There were no transactions relating to previously unrecorded income that were surrendered or disclosed
as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

(ix) (a) According to the information and cxplanations provided to us and based on the documents and records
produced before us, the Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year.

(b) According to the information and explanations provided to us and on the basis of our audit procedure, the
Company has not been declared a wilful defaulter by any bank or financial institution or government or
government authority.

(¢) In our opinion and according to the information and explanations provided to us, the Company has not
taken any term loan during the year, hence the provisions of of paragraph 3(ix)(c) of the Order are not
applicable.

(d) According to the information and explanations given to us, and the procedures performed by us, and
on an overall examination of the financial statements of the Company, the Company has not raised
any funds and, hence the provisions of paragraph 3(ix){d) of the Order are not applicable.

(¢) According to the information and explanation provided to us, the Company does not have any subsidiary,
associate, or joint venture, hence the provisions of 3(ix)(e) of the Order are not applicable.

(f) According to the information and explanation provided to us, the Company has not raised any loan on the
pledge of securities, hence the provisions of 3(ix)(f) of the Order are not applicable.

(x) According to the information and explanations given to us, the Company has neither raised money through
initial public offer or further public offer (including debt instruments). The Company has not made any
preferential allotment or private placement of shares or fully or partly or optionally convertible debentures
during the year, hence the provisions of paragraph 3(x)(a) and (b) of the Order is not applicable.

(xi) (a) During the course of our examination of the books of account and records of the Company, and according
to the information and explanation given to us and representations made by the Management, no material
fraud by the Company and on the Company has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and up to the date of this report.

{c) The Company is not required to establish vigil mechanism and hence, provisions of paragraph 3(xi)(c) of
the Order are not applicable.

(xii} In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company, hence reporting under clause xii of the order is not applicable.

(xiii)  In our opinion and according to the information and explanations given to us and based on our examination
of the records of the Company, the Company has entered into transactions with related parties in
compliance with 188 of the Act. The details of such transactions have been disclosed in the Financial
Statements as required by the applicable Indian Accounting Standards. The Company is not required
to constitute Audit Committee under Section 177 of the Act, and accordingly, to this extent paragraph
3(xiii) of the Order is not applicable to the Company.
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In our opinion and based on our examination, the Company is not required to have an internal audit system
and hence, the provisions of paragraph 3(xiv) of the Order are not applicable.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with the Directors or persons
connected with its Directors and hence the provisions of Section 192 of the Act are not applicable to the
Company.

(xvi) (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934,

(b)

(c)

{xvil)

(xviii)

{(xix)

(xx)

hence the provisions of paragraph 3(xvi)(a) and (b) of the Order are not applicable.

The Company is not a Core Investment Company as defined in the regulations made by the Reserve Bank
of India, hence the provisions of paragraph 3(xvi)(c) of the Order are not applicable.

The group does not have more than one CIC as a part of the group and accordingly reporting under the
provisions of paragraph 3(xvi)(d) of the order is not applicable.

The Company has incurred cash losses amounting to Rs. 482.60 lakh during the financial year covered by
our audit and Rs. 247.02 lakh in the immediately preceding financial year.

There has been no resignation of the Statutory Auditor during the year, hence reporting under paragraph
3(xviii) of the order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that the Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

The Company was not having net worth of rupees five hundred crore or more, or turnover of rupees one
thousand crore or more or a net profit of rupees five crore or more during the immediately preceding
financial year and hence, provisions of Section 135 of the Act are not applicable to the Company during
the year. Accordingly, reporting under clause 3(xx) of the Order is not applicable for the year.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration No.: 104607W / W100166

N

ARHAD ! HESANIA
PARTNER
Membership Number: 127355
UDIN: 25127355BMLFWC1311
Place: Mumbai
Date: April 28,2025
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in Paragraph 2(f) ‘Report on Other Legal and Regulatory Requirements’ in our Independent Auditor’s
Report to the members of the Company on the Ind AS financial statements for the year ended March 31, 2025.

Report on the Internal Financial Controls with reference to financial statements under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of GODREJ CATTLE
GENETICS PRIVATE LIMITED (Formerly known as GODREJ MAXXIMILK PRIVATE LIMITED) (“the
Company?) as of March 31, 2025, in conjunction with our audit of the Ind AS financial statemenits of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as required

under the Act.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards
on Auditing, issued by ICAT and deemed to be prescribed under section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued
by the ICAL Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal financial
controls with reference to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS financial
statements for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control with reference to financial statements includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
ssets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
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preparation of Ind AS financial statements in accordance with generally accepted accounting principles, and that

receipts and expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the Ind

AS financial statements.
Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to financial statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2025, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the “Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting” issued by the Institute of Chartered Accountants of India.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration No.: 104607W / W100166

aw

FARHAD M. BHESANIA
PARTNER

Membership Number: 127355
UDIN: 25127355BMLFWC1311
Place: Mumbai

Date: April 28, 2025



GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited

Balance Sheet as at March 31, 2025

Particulars

Ly

dmn

{O

amn
1)

ASSETS
Non-Current Assets
a) Property, plant and equipment
b) Capital work-in-progress
c¢) Right of use assets
d) Intangible assets
e) Biological assets other than bearer plants {Cattle)
f) Financial Assets
(i) Trade receivables
(iiy Others
£) Deferred tax assets
h) Income tax assets
1} Other non-current assets
Total Non-Current Assets

Current Assets
a) Inventories
b) Financial Assets
(i) Trade Receivables
(i) Cash and cash equivalents
(iif) Loans
{iv) Others
c) Other current assets
Total Current Assets
Total Assets

EQUITY AND LIABILITIES
Equity

a) Equity share capital

b) Other equity

Total Equity

Liabilities
Non-Current Liabilities

a) Financial liabilities
(i) Borrowings
(ii) Lease Liabilities
b) Provisions
Total Non-Current Liabilities

Note No. As at As at
March 31, 2025 March 31, 2024
2 3,833.91 3.862.07
3 5.52 111.62
4 70.50 75.40
5 1.15 2.37
6 1,713.06 1,364.02
7 - .
g 18.23 18.23
9 191.42 191.42
4.15 -
10 - 2534
5,837.04 5,650.47
11 613.09 396.28
12 460.91 323.29
13 98.54 213.05
14 25.54 23.66
15 74.57 94.54
16 235.07 208.60
1,511.72 1,259.42
7,349.66 6,909.89
17 368.08 368.08
18 4718.91 5,582.65
5,086.929 5,950.73
19 - 80.00
117.23 118.00
20 12.38 472
129.61 202.72

(Rs. in Lakhs)




GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited
‘Balance Sheet as at March 31, 2025

(Rs. in Lakhs)

. As at As at
Particulars Note No. /. ren 31,2025  March 31,2024
(2) Current Liabilities
a) Financial liabilities
(i) Borrowings 21 80.00 360.00
(ii) Lease Liabilities 12.45 11.85
(iii) Trade payables 22
Total outstanding dues of micro 3.89 20.69
enterprises and small enterprises
Total outstanding dues of creditors 1,880.31 276.41
other than micro enterprises and small
enterprises
(iv) Other financial liabilities 23 56.49 39.94
b) Other current liabilities 24 89.11 47.12
¢) Provisions 25 0.81 0.43
Total Current Liabilities 2,133.06 756.44
Total Liabilities 2,262.67 959.16
7,349.66 6,909.89

Total Equity and Liabilities

The notes 1 to 48 form an integral part of the financial statements.

Signatures to Balance Sheet and Notes to the
As per our report of even date Financial Statements

For KALYANIWALLA & MISTRY LLP For and on behalf{ of the Board

CHARTERED ACCOUNTANTS
/Kirm Registration Number 104607W/W100166

1 4 2
UM \)
e
FARHAD M. BIIESANIA © 8. TARADARAJ
PARTNER DIRECTOR
Membership Number: 127355 DIN. 06323436

Place: Mumbai
Date; April 28, 2025

DIRECYOR
DIN. 10478109



GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited
Statement of Profit and Loss for the year ended March 31, 2025

I1.
L.
Iv.

VL
VIL

VIIL
IX.

(Rs. in Lakhs)

For the year ended

For the year ended

Particulars Note No. March 31, 2025 March 31, 2024
Revenue From Operations 26 7,383.65 5.497.56
Other income 27 50.39 56.57
Total Income 7,434.04 5,554.13
Expenses
Cost of materials consumed 28 2.,980.04 1,508.07
Purchases of Stock-in-Trade 29 3,434.76 3.012.14
gi;:jllrges in inventories of finished goods and Stock in . (30.23) 2.72)
Employee benefits expense 31 322.38 276.76
Finance costs 32 39.21 92.43
Depreciation and amortisation expenses 33 317.00 289.34
Other expenses 34 1,233.32 914.47
Total Expenses 8,296.48 6,090.49
Loss before exceptional items and tax {862.44) 1536.36]
Loss Before Tax (862.44) (536.30)
Tax expense: - -
Current Tax -
Deferred Tax -
Loss for the year 862.44) 536.36)
Other comprehensive income
(A) Ttems that will not be reclassified to profit or loss

Remeasurement of defined benefit Hability (1.30) 1.42
Other comprehensive income for the year 1.30) 1.42
Total comprehensive income for the year (VIII+IX) 1863.74) 1534.94)
Earnings per equity share
(Nominal value of Rs. 10 each, fully paid-up) 35
Basic (Rs.) (23.47) (18.12)
Diluted (Rs.) (23.47) (18.12)

The notes 1 to 48 form an integral part of the financial statements.
Signatures to Statement of Profit & Loss and Notes to the

As per our report of even date
For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS

‘irm Registr;

FARHAD M.
PARTNER

ion Number 104607W/W100166

Membership Number: 127355
Place: Mumbai
Date: April 28, 2025

Financial Statements

For and on behalf of the Board

\PRAN

S. VA J
DIRECTOR
DIN. 00323436

DIN. 10478109



GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited
Statement of Cash Flows for the vear ended March 31, 2625

(Rs. in Lakhs)

For the year ended

For the year ended

Particulars March, 31 2025 March, 31 2024
A, Cash Flows from Operating Activities :
Net Profit Before Taxes (862.44) (536.36)
Adiustment for:
Depreciation and amortisation 317.00 289.34
Loss on sale of property. plant and equipment ©2.83 4.92
Interest income - {1.96) (0.69)
Change in fair value of biological assets 116.98 37.31
Finance Costs 39.21 92.43
Liabilities no longer required written back - (9.75)
Bad debts written off 63.03 9.20
Capital Advances written off 1.25 -
538.34 422.76
Operating Profit Before Working Capital Changes (324.10) {(113.60)
Adlustments for:
Inventories (216.94) 3771
Trade Receivables (191.43) (184.77)
Non-current Financial assets- Others - (2.41)
Current Financial assets- Loans (1.88) (1.08)
Current Financial assets- Others 21.21 27.54
Other current assets (3047 (123.85)
Trade Payables 1,597.10 {373.28)
Long Term Provisions 6.36 1.29
Short Term Provisions 0.38 0.19
Current Financial liabilities- Others 8.18 (9.98)
Other current liabilities 40.63 2.47
1,233.14 (626.17)
Cash Generated from Operations 909.04 (739.77)
Direct Taxes paid (net of refunds received) (4.15) 0.19
Net Cash Generated from / (used in) operating activities 904.89 (739.58)|
B. Cash Flows from Investing Activities :
Biological assets other than bearer plants (466.01) (461.95)
Acquisition of Property, plant and equipment, CWIP & Right of use assets (164.76) (801.53)
Proceeds from sale of fixed assets 10,65 20.74
Leans / Intercorporate Deposits given - (22.00)
Interest Received 0.09 0.06
Net Cash used in investing activities (620.03) (1,264.68)
C. Cash Flows from Financing Activities :
Repayment of Short Term Borrowings - (350.00)
Proceeds from Short Term Borrowings - 350.00
Repayment of Long Term Borrowings (360.00) (360.00)
Finance Cost (27.52) (80.78)
Lease Liability repayments (11.85) {11.32)
Proceeds from issue of equity shares - 2,500.00
Net Cash penerated from financing activities (399.37) 2.047.90
Net (decrease)/ inerease in cash and cash equivalents (114.51) 43.64
Cash and cash equivalents (Opening balance) 213.05 169.41
Cash and cash equivalents (Closingz balance) 98.54 213.05




GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited
Statement of Cash Flows for the vear ended March 31,2025

1 The above cash flow statement has been prepared under the indirect methed as sef out in Indian Accounting standard 7 Cash Flow Statement
notified u’s 133 of Companies Act, 2013 {"Act’) read with the Companies (Indian Accounting Standards ) Rules 2015, as amended and the relevant

provisions of the Act.

2 Figures in brackets indicate cash outflow,
3 Movement in borrowinis

Particulars | April1,2024 | Cash Flow | Non-cash changes | March 31, 2025
Lon-_ term borrowm us lincluding current matuarities) 80.00 180.001 - _|_ -
Short term borrowin. gs 360.00 | 280.001 - | 80.00
|Total borrowinss | 440.00 | 1360.00 -— 80.00

Particulars April 1. 2023 Cash Flows Non-cash changes | March 31. 2024
Long term borrowings (including current maturities) 800.00 1720.00) - 80.00
|Short term borrowings - 360.00 - 360.00
|Total borrowings 800.00 1360.00) | - 440.00

The notes 1 to 48 form an integral part of the financial statements.

As per our report of even date

For KALYANIWALLA & MISTRY LLP For and on behalf of the Board
CHARTERED ACCOUNTANTS

Wrm Registration Number 104607W/W100166

FARHAD M. SANIA S. VARADARAJ
PARTNER DIRECTOR
Membership iber: 127355 DIN. 00323436 IN. 10478109

Place: Mumbai
Date: April 28, 2025




GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited
Statement Of Changes In Equity for the vear ended March 31, 2025

{a} Equity share capital (Rs. in Lakhs)
As at As at
March 31 2025 March 31, 2024
Balance at the beginning of the reporting year 368.08 294,34
Changes in equity share capital during the year - 73.74
(refer note 45)
Balance at the end of the reporting year 368.08 368.08
) (Rs. in Lakhs)
(b} Other equity Attributable to the owners of the Company
Securities
Retained earnings Premium Total
Account
Balance as at April I, 2024 14,178.85) 9.761.50 5.582.65
Total comprehensive income for the year
Loss for the year (862.44) - (862.44)
Other comprehensive income for the year 11.30) - 11.30)
Total comprehensive income for the year o (863.74) - 863.74)
Additions during the year _ - - -
Balance as at March 31, 2025 15,042.59) 9.761.50 4.718.91
Balance as at April 1, 2023 - 3.643.91) 7,335.25 3,691.34
Total comprehensive income for the year
Loss for the year (536.36) - (536.36)
Other comprehensive income for the year 1.42 - 1.42
Total comprehensive income for the year (534.94) - (534.94)
Additions during the year o - 2.426.25 2,426.25
Balance as at March 31, 2024 4.178.85) 9.761.50 5,582.65

The notes 1 to 48 form an integral part of the financial statements.

As per our report of even date

For KALYANIWALLA & MISTRY LLP For and on behalf of the Board
CHARTERED ACCOUNTANTS
Firm Registration Number 104607W/W160166

A
DIRECTOR

DIN. 10478109

DIRECTOR
DIN. 00323436

Place: Mumbai
Date: April 28, 2625



GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025

Note l; General information

Godrej Cattte Genetics Private Limited (Formerly known as Godrej Maxximilk Private Limited)
("the Company") is a private limited company, which is domiciled and incorporated in the Republic
of India with its registered office situated at 3% Floor, Godrej One, Pirojshanagar, Vikhroli (East),
Mumbai — 400 079. The Company was incorporated on May 4, 2016 under the Companies Act,
2013. The Company is an agribusiness & genetics company, and its principal activities include
dairy farm activities and developing high breed cattle.

1. Basis of preparation

®

(ii)

Compliance with Ind AS:

“The finanicial statements comply in all material aspects with Indian Accounting Standards

(Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act), Companies
(Indian Accounting Standards) Rules, 2015 as amended by Companies (Indian Accounting
Stenderds) (Amendment) Rules, 2016 and other relevant provisions of the Act, as

applicable.

The financial statements of the Company for year ended March 31, 2025, were authorized
for issue in accordance with a resolution of the Board of Directors on April 28, 2025,

Current versus non-current classification: All assets and liabilities have been classified
as per.the Company’s normal operating cycle and other criteria set out in Schedule Il 1o
the Companies Act, 2013. Based on the nature of the products and the time taken between
acquisition of assets for processing and their realization in cash and cash equivalents, the
Company has ascertained its operating cycle as twelve months for the purpose of the
classification of assets and liabilities into current and non-current.

Basis of ineasurement

The financial statements have been prepared on a historical cost basis, except certain
financial assets and liabilities that are measured at fair value:

» certain financial assets and liabilities (including derivative instruments) that are
measured at fair value (refer accounting policy regarding financial instruments)
o asset held for sale and biological assets — measured at fair value less cost to sell; and

o defined benefit plans — plan assets measured at fair value less present value of defined

benefit obligation.




GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025

(i)

Functional and presentation currency

These financial statements are presented in Indian rupees, which is the Company’s functional
currency. All amounts have been rounded off to the nearest lakh, unless otherwise indicated.
The amount reflected as "0.00" in Financials are value with less than one thousand.

2. Key estimates and assumptions

While preparing financial statements in conformity with Ind AS, the management has made certain
estimates and assumptions that require subjective and complex judgments. These judgments affect
the application of accounting polié¢iés and the reported amount of assets, liabilities, income and
expenses, disclosure of contingent liabilities at the statement of financial position date and the
reported amount of income and skpenses for the reporting period. Future events rarely develop
exactly as forecasted and the best estimates require adjustments, as actual results may differ from
these estimates under different asSi.iiri;i_ﬁf)'né' ‘or conditions. |

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized prospectively.’

Judgement, estimates and assumptions are required in particular for:

Determination of the estimated useful lives of tangible assets

Useful lives of tangible assets are based on the life prescribed in Schedule 11 of the Companies
Act, 2013. In cases, where the useful lives are different from that prescribed in Schedule II, they
are based on technical advice, taking into account the nature of the asset, the estimated usage
of the asset; the operating conditions of the asset, past history of replacement, anticipated
technological changes, manufacturers’ warranties and maintenance support.

Recognition and measurement of defined benefit obligations

The obiigation arising from defined benefit plan is determined based on actuarial assumptions.
Key actuarial assumptions include discount rate, trends in salary escalation, actuarial rates and
life expectancy. The discount rate is determined by reference to market yields at the end of the
reporting period on government bonds. The period to maturity of the underlying bonds
correspond “to the probable maturity of the post-employment benefit obligations. Due to
complexities involved in the valuation and its long term nature, defined benefit obligation is
sensitive to changes in these assumptions. All assumptions are reviewed at each reporting

period.
Recognition of deferred tax assets

Deferred tax assets and liabilities are recognized for the future tax consequences of temporary
differences between the carrying values of assets and liabilities and their respective tax bases,




GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025

and unutilized business loss and depreciation carry-forwards and tax credits. Deferred tax assets
are recognized to the extent that it is probable that future taxable income will be available
against which the deductible temporary differences, unused tax losses, depreciation carry-
forwards and unused tax credits could be utilized.

+ Recognition and measurement of other provisions

The recognition and measurement of other provisions are based on the assessment of the
probability of an outflow of resources, and on pastexperience and circumstances known at the
balance sheet date. The actual outflow of resources at a future date may therefore, vary from
the amount included in other provisions. - -
¢ Discounting of long-term financial assets / liabilities

R N ' T j_V;f"! B R
Al financial assets / liabilities -are reqgiired to.be measured at fair value on initial recognition.
In case of financial liabilities/assets which are required to subsequently be measured at
amortised cost, interest is accrued-using the effective interest method.

o Determining whether an arrangement contains a lease:

The Company evaiuates if an arrangement gualifics to be a lease as per the requirements of Ind
AS 116. Identification of a lease requires significant judgment. The Company uses significant
_judgement in assessing the lease term (including anticipated renewals) and the applicable -
discount rate. 2 R A :

The Company determines the lease term as the non-cancellable period of a lease, together with
both periods covered by an option to extend the lease if the Company is reasonably certain to
exercise that option; and periods covered by an option to terminate the lease if the Company is
reasonably certain not to exercise that option: In-assessing whether the Company is rcasonably: .
certain to exercise an option to extend a lease, or not to exercise an option to terminate a lease,
it considers all relevant facts and circumstdances that: create an economic incentive for the
Company to exercise the option-to extend the lease, or not to exercise the option to terminate*
the lease. The Company revises the lease term if there is a change in the non-cancellable period
of a lease.

The discount rate is generally based-on the incremental borrowing rate specific to the lease
being evaluated or for a portfolio of leases with similar characteristics.

+ Binlogical Assets

Management uses inputs relating to production and market prices in determining the fair value 2
biological assets.




GODREJ CATTLE GENETICS PRIVATE LIMEITED
Formerly known as Godrej Maxximilk Private Limited

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025

3. Measurement of fair values

The Company’s accounting policies and disclosures require the measurement of fair values for
both, financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of fair values.
The management regularly reviews significant unobservable inputs and valuation adjustments. If
third party information, such as broker quotes or pricing services, is used to measure fair values,
then the management assesses the evidence obtained from the third paities to support the conclusion
that such valuations meet the requirements of Ind. AS, including the level in the fair value hierarchy
in which such valuations should be classified.

When measuring the fair value of a financial-asset or a:financial liability, the Company uses -
observable maiket data as far as possible. Fair values are categorised into different levels in a fair
value hierarchy based on the inputs used in the valuation techniques as follows: =

» Level I: quoted prices (unadjusted) in active markets for identical assets or liabilities.

» Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e.-derived from prices).

» Jevel 3: inputs for the asset or liability that are not based on observable market data
(unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the
fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level
of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between le\}els .of the fair value hierarchy at the end of the:
reporting period during which the change:has occurred.




GODREJ CATTLE GENETICS PRIVATE LINITED
Formerly known as Godrej Maxximilk Private Limited

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025

4. Recent pronouncements

Ministry of Corporate Affairs (“MCA") notifies new standard or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended
March 31, 2025, MCA has notified Ind AS — 117 Insurance Contracts and amendments to Ind AS 116
— Leases, relating to sale and leaseback transactions, applicable to the Company w.e.f. April 1, 2024,
The Company has reviewed the new pronouncements and based on its evaluation has determined that-
it does not have any significant impact in its financial statements.

5. Material accounting policies
A. Revenue

Sale of zoods

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction
price (net of variable consideration) allocated to that performance obligation. The transaction price
of goods sold and services rendered is net of variable consideration on account of various discounts
and schemes offered by the Company as part of the contract. Revenue is recognised when
significant risks and rewards of ownership in the goods are transferred to the buyer as per the terms
of contracts and no significant uncertainty exists regarding the amount of the consideration that
will be derived from ihe sale of the goods.

Revenue from the sale of goods are recognized when control of the goods has transferred to our
customer and when there are no longer any unfulfilted obligations to the customer. Depending on
the contractual terms with the customers, this can be either at the time of dispatch or delivery of
goods. This is considered the appropriate point where the performance obligations in our contracts
are satistied as the Company no longer have control over the inventory.

As at March 31, 2025, an estimate has been made of goods that will be returned and a liability has

been recognized for this amount. An asset has also been recorded for the corresponding inventory
that is estimated to return to the Company using a best estimate based on historical experience.

B. Foreign Currency

Transactions and balances

Transactions in foreign cwrrencies are translated into the respective functional currencies of the
Company at the exchange rates at the dates of the transactions or an average rate if the average rate
approximates the actual rate at the date of the transaction.




GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025

i1.

iii.

Foreign currency transactions are recorded on initial recognition in the functional currency, using
the exchange rate at the date of the transaction. At each balance sheet date, foreign currency
monetary items are reported using the closing exchange rate. Exchange differences that arise on
settlement of monetary items or on reporting at each balance sheet date of the Company's monetary
items at the closing rate are recognized as income and expenses in the period in which they arise.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated

using the exchange rates at the dates of transactions. Non-monetary items that are measured at fair
value in a foreign currency shall be translated using the exchange rates at the date when the fair

value was measured.
Exchange differences are generally recognised in profit or loss.
Employee benefits

Short term emplovee benefits

All employee benefits payable wholly within twelve months of rendering services are classified as "
short-term employee benefits. Short-term employee benefits are expensed as the related service is
provided. A liability is recognised for the amount expected to be paid if the Company has a present
legal or constructive obligation to pay this amount as a result of past service provided by the
employee and the obligation can be estimated reliably.

Short-term benefits such as salaries, wages, short-term compensation absences, etc., are determined
on an undiscounted basis and recognized in'the period in which the employee renders the related
service.

Defined contribution plans

Obligations for contributions to defined contribution plans such as Provident Fund and Fam‘ily:
pension maintained with Regional Provident Fund Office are expensed as the related service is™
provided.

Defined benefit nlans

The following post - employment benefit plans are covered under the defined benefit plans:

¢ The Company pays provident fund contributions to publicly administered provident funds as
per local regulations. The Company has no further payment obligations once the contributions
have been paid. The contributions are accounted for as defined contribution plans and the
contributions are recognised as employee benefit expense when they are due.




GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025

iv.

e Gratuity Fund

The Company provides for gratuity, a defined benefit retirement plan covering eligible
employees. The Gratuity Plan provides a lump-sum payment to vested employees at retirement,
death, incapacitation or termination of employment, of an amount based on the respective
employee's salary and the tenure of employment with the Company. The calculation of defined
benefit obligations is performed annually by a qualified actuary using the projected unit credit
method. When the calculation results in a potential asset for the Company, the recognised asset
is limited to the present value of economic benefits available in the form of any future refunds
from the plan or reductions in future contributions to the plan.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognized in the period in which they occur, directly in other comprehensive
income.(OCI). They are included in retained earnings in the statement of changes in equity and -
in the balance sheet. '

Other lonz-term emplovee benefits

Liability toward Long-term Compensated Absences is provided for on the basis of an actuarial
valuation, using the Projected Unit Credit Method; as at the date of the Balance Sheet. Actuarial
gains / losses comprising of experience -adjustments and the effects of changes in actuarial
assumptions are immediately recognised in the Statement of Profit and Loss.

Terminal Benefits

All terminal benefits are recognized as an expense in the period in which they are incurred.

Income Tax

Income tax expense comprises current and deferred tax: It is recognised in net profit in the statement
of profit or loss except to the extent that it relates to a business combination or items recognised
directly in equity or in other comprehensive income.

Current tax

Current tax is the amount of tax payable (recoverable) in respect of the taxable profit / (tax loss)
for the year determined in accordance with the provisions of the Income Tax Act, 1961. Current.
income tax for current and prior periods is récognized at the amount expected to be paid to or
recovered from the tax authorities, lsing tax rates. and tax laws that have been enacted or
substantively enacted at the reporting date. '




GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025

ii.

Current tax assets and liabilities are offset only if, the Company:
a) has a legally enforceable right to set off the recognised amounts; and

b} intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the amounts used for taxation purposes.
Deferred tax is not recognised for:

= temporary differences on the initial recognition of assets or liabilities in a transaction that is not
a business combination and that affects neither aceounting nor taxable profit or loss;

» temporary differences related to investments in subsidiaries and associates to the extent that the
Company is able to control the timing of the reversal of the temporary differences and. it is
probable that they will not reverse in the foreseeable future; and

= taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised .for unused.tax losses, unused tax credits and deductible -
temporary differences to the extent that it is probable that future taxable profits will be available
against which they can be used. Deferred tax assets are reviewed at each reporting date and are
reduced to the extent that it is no longer probable that the related tax benefit will be realised; such
reductions are reversed when the probability of future taxable profits improves. Unrecognized
deferred tax assets are reassessed at each reporting date and recognised to the extent that it has
become probable that future taxable profits will be available against which they can be used.

Deferred tax assets and liabilities are measured at the tax rates that arc expected to apply in the.year
when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been

enacted or substantively enacted at the reporting date.
The measurement of deferred tax reflects the tax consequences that would follow from the manner

in which the Company expects, at the reporting date, to recover or settle the carrying amount ofits
assets and liabilities.

Deferred tax assets and liabilities are offset only if:

a) the entity has a legally enforceable right to set off current tax assets against current tax
liabilities; and

b) the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same
taxation authority on the same taxable entity.




GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025

E. Inventories
Inventories are carried in the balance sheet as follows:

(a) Raw materials, Packing materials, Stock-in-Trade and Stores & Spares: At lower of cost, on
weighted average basis and net realisable value.

(b) Work-in-progress-Manufacturing: At lower of cost of materials, plus appropriate production
overheads and net realisable value.

(c) Finished Goods-Manufacturing:.At-lower of cost of materials, .plus appropriate production .
overheads and net realisable value.

The cost of inventories have been:computed to include all cost of purchases, cost of conversion -
and other related costs incurred in bringing the inventories to the present location and condition.
Slow and non-moving material, obsolescence, defective inventories are duly provided for and
‘valued at net realizable value. Goods and materials in transit are valued at actual cost incurred
upto the date of balance sheet. Materials and supplies held for use in the production of
inventories are not written down-if the finished products in which they will be used are expected:.
to be sold at or above cost. .- -

F. Property, plant and equipment.

Recogniticn and measurement o

i
.

Tterns of property, plant and equipment are measured at cost less accumulated depreciation and any
accumulated impairment losses, ifany. = ..

The cost of an item of property, plant and equipment comprises:: -

a) its purchase price, including import duties and non-refundable purchase taxes, after deducting
trade discounts and rebates.

b) any costs directly attributable to bringing the asset to the location and condition necessary. for
it to be capable of operating in the manner intended by management.

¢) the initial estimate of the costs of dismantling and removing the item and restoring the site on:
which it is located, the obligation for which an entity incurs either when the item is acquired or
as a consequence of having used.the item during a particular period for purposes other than to
produce inventories during that period.




GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025

iii.

Income and expenses related to the incidental operations, not necessary to bring the item to the
location and condition necessary for it to be capable of operating in the manner intended by
management, are recognised in the statement of profit or loss.

If significant parts of an item of property, plant and equipment have different useful lives, then they
are accounted and depreciated for as separate.items (major components) of property, plant and
equipment.

Any gain or loss on disposal of an item:of property, plant and equipment is recognised in the
statement of profit or loss.

Subsequent expenditure

-Subsequent expenditure is capitalised only if:it is probable that the future economic benefits-

associated with the expenditure will flow to thé.Corpany.

Depreciation/ Amortization

Depreciation on-tangible fixed assets is provided in accordance with the provisions of Schedule 11
of the Companies Act, 2013, on Straight Line:Method. Depreciation on additions / deductions is
calculated on pro rata basis from/up to the month of additions/deductions. The estimated useful
lives, residual values and depreciation method -are reviewed at the end of each reporting period,
with the effect of any changes in estimate -accounted for on a prospective basis. In case of the
following category of property, plant and equipment, the depreciation has been provided based on

the technical specifications, external & internal-assessment, requirement of refurbishments and'past .
experience of the remaining useful life Wthh is different from the useful life as specified in

Schiedule 11 to the Act:

(a) Plant and Machinery: 20 years v

(b) Plant & Machinery using for cultivation and Dairy Farming activities: 5 to 10 years.
(c) Computer Hardware: Depreciated over its estimated useful life of 4 years.

(d) Leasehold improvements and:equipments: Amortised over the primary lease period.
(e) Mobile Laboratory : 10 years

Assets costing less than Rs. 5,000 are fully depreciated in the year of purchase/acquisition.
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G. Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision maker.

H. Intangible assets
Recognition and measurement

Intangible assets are recognized when it is probable that the future economic benefits that are
attributable to the assets will flow to the Company and the cost of the asset can be measured:

reliably.

Intangible assets viz. Grant of Licenses and: Computer software, which are acquired by the
Company and have finite useful lives are measured at cost less accumulated amortisation and any

accumulated impairment losses, if any.. SR
Amortisation

Amortisation is calculated to write off the cost: of intangible assets less their estimated residual.
values using the straight-line method over their estimated useful lives, and is generally recognised
in the statement of profit or loss, except in the case of certain intangibles, as per the provisions of -
various schemes of amalgamation. .-

The intangible assets are amortised over the estimated useful lives as given below:

- Grant of licenses : 10 years
- Computer Software : 6 years

Amortisation methods, useful lives and residual values are reviewed at each reporting date and .
adjusted if appropriate.

1. Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. Financial instruments also include derivative
contracts such as foreign currency foreign exchange forward contracts, interest rate swaps and
currency options and embedded derivatives in the host contract.

Financial instruments also cover contracts to buy or sell a non-financial item that can be settled net
1in cash or another financial instrument, or by exchanging financial instruments, as if the contracts
were financial instruments, with the exception of contracts that were entered into and continue to
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be held for the purpose of the receipt or delivery of a non-financial item in accordance with the
entity’s expected purchase, sale or usage requirements.

Derivatives are currently recognized at fair value on the date on which the derivative contract is
entered into and are subsequently re-measured to their fair value at the end of each reporting period.

i. Financial assets
Classification

The Company classifies its financial assets in the following measurement categories:

M

¢ Where assets arc measured at fair value, gains and losses are either recognized entirely in the
Statement of Profit and Loss (i.e. fair value through profit orloss), or recognized in Other
Comprehensive- Income (i.e.: fair value: through - other comprehensive income), where.
permissible.

» A financial asset that meets the following two conditions is measured at amortized cost (net of”
any write down for impairment) unless the asset is designated at fair value through profit or
loss under the fair value option.

Business model test: The objective of the Company’s business model is to hold the financial
asset to collect the contractual cash flows (rather than to sell the instrument prior toits
contractual maturity to realize its fair value changes).

Cash flow characteristics test: The contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Initial recognition & measurement

At initial recognition, the Company measures a financial asset at fair value plus, in the case of a
financial asset not recorded at fair value through the Statement of Profit or Loss, transaction costs
that are attributable to the acquisition of the financial asset except for trade receivables which are

TR

initially measured at transaction price,

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar
financial assets) is primarily derecognised (i.e. removed from the Company’s balance sheet) when’

» The rights to receive cash flows from the asset have expired, or
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= The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a
‘pass-through’ arrangement; and either (a) the Company has transferred substantially all the risks
and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all
the risks and rewards of the asset, but has transferred control of the asset.
When the Company has transferred its rights to receive cash flows from an asset or has entered
into a pass-through arrangement, it evaluates if and to what extent it has retainied the risks and
‘rewards of ownership. When it has neither transferred nor retained substantially all of the risks
and rewards of the asset, nor transferred control of the asset, the Company continues to recognise
the transferred asset to the extent of the Company’s continuing involvement. In that case, the
Company alse recognises an associated liability. The transferred asset and the associated liability
are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantece over the transferred asset is measured.
at the lower of the original carrying. amount of the asset and the maximum amount of
consideration that the Company could be required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit risk

exposure:

a) Financial assets that are debt instruments and are measured at amortised cost e.g., loans, debt
securities, deposits and bank balance.

b) Trade receivables - The application of simplified approach does not require the Company to
track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime
ECLs at each reporting date, right from its initial recognition. Trade receivables are tested for
impairment on a specific basis after considering the sanctioned credit limits, security like letters
of credit, security deposit collected etc. and expectations about future cash flows.

ii. Financial liabilities
Classification

Financial liabilities and equity instruments issued by the Company are classified according to the
substance of the contractual arrangements entered into and the definitions of a financial liability

and an equity instrumeit.

The Company classifies all financial liabilities as subsequently measured at amortised cost, except
for financial liabilities at fair value through the Statement of Profit and Loss. Such liabilities,
including derivatives that are liabilities, shall be subsequently measured at fair value.
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Initial recognition and measurement

Financial liabilitics are recognised when the Company becomes a party to the contractual
provisions of the instrument. Financial liabilitics are classified, at initial recognition, as financial
liabilities at fair value through profit or loss, loans and borrowings, payables, or as derivatives
designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair.value and, in the case of loans and borrowings
and payables, net of directly attributable and incremental transaction cost.

Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs
in the rtatement of profit and loss.

The Company’s financial liabilities include trade.and other payables, loans and borrowings
including bank overdrafts, financial guarantee contracts and derivative financial instruments,

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing: financial liability is replaced by another liability from the
same lender on substantially different terms, or the terms of an existing liability are substantially -
modified, such an exchange or modification is treated as the derecognition of the original liability
and the recognition of a new liability. The difference in the respective carrying amounts is
recognized in the statement of profit and loss.

Offsetting of financial instruments -

Financial assets and. financial liabilities are offset and-the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realise the assets and settle the liabilitics simultaneously.

Provisions, contingent liabilities and contingent assets
Provisions are recognized when there is a present obligation (legal or constructive) as a result of a
past event, it is probable that an outflow of resources embodying economic benefits will be required

to settle the obligation and a reliable estimate can be made of the amount of the obligation.

The expenses relating to a provision is presented in the Statement of Profit and Loss net of any
reimbursement.
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If the effect of the time value of money is material, provisions are determined by discounting the
expected future cash flows specific to the liability. The unwinding of the discount is recognised as
finance cost.

A provision for onerous contracts is measured at the present value of the lower of the expected cost
of terminating the contract and the expected net cost of continuing with the contract. Before a
provision is established, the Company recognises any impairment loss on the assets associated with
that contract.

A disclosure for a contingent liability is made when there is'a possible obligation or a present
obligation that may, but will probably not, require an outflow of resources. When there is a possible
obligation of a present obligation in respect of which the likelihood of outflow of resources is
remote, no provision disclosure is made.

5.
A contingent asset is not recognised but disclosed in the financial statements where an inflow of
economic benefit is probable. : '
Commitments includes the amount of purchase order (net of advance) issued to parties for
completion of assets. e

Provisions, contingent assets, contingent liabilities and commitments are reviewed at each balance
sheet date.

K. Leases

A contract is, or contains, a lease if the contract.eonveys the right to control the use of an identified
asset for a period of time in exchange for consideration.

‘The:Company recognises right-of-use asset representing its right to use the underlying asset for the
lease term at the lease commencement date. The cost of the right-of-use asset measured at inception
shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease
payments made at or before the commencement date less any lease incentives received, plus any
initial direct costs incurred and an estimate of costs to be incurred by the lessee in dismantling and
removing the underlying asset or restoring the underlying asset or site on which it is located: The
right-of-use assets is subsequently measured at cost less any accumulated depreciation,
‘accumulated impairment losses, if any and adjusted for any remeasurement of the lease liability.
The right-of-use assets is depreciated using the straight-line method from the commencement date
over the shorter of lease term or usefil life of right-of-usc-asset. The estimated useful lives of right-
of use assets are determined on the same basis as those of property, plant and equipment. Right-of-
use assets are tested for impairment whenever there 1s-any indication that their carrying amounts
may not be recoverable. Impairment [oss, if any, is recognised in the statement of profit and loss.

The Company measures the lease liability at the present value of the lease payments that are not
paid at the commencement date of the lease. The lease payments are discounted using the interest
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rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily
determined, the Company uses incremental borrowing rate. For leases with reasonably similar
characteristics, the Company, on a lease by lease basis, may adopt either the incremental borrowing
rate specific to the lease or the incremental borrowing rate for the portfolio as a whole. The lease
payments shall include fixed payments, variable lease payments, residual value guarantees,
exercise price of a purchase option where the Company is reasonably certain to exercise that option
and payments of penalties for terminating the lease, if the lease term reflects the lessee exercising
an option to terminate the lease. The lease liability is subsequently remeasured by increasing the
carrying amount to reflect interest on the lease liability, reducing the carrying amount to reflect the
lease payments made and remeasuring the carrying amount to reflect any reassessment or lease
modifications or to reflect revised in-substance fixed lease payments. The Company recognises the
amount of the re-measurement of lease liability due to modification as an adjustment to the right-.
of-use asset and statement of profitand loss depending upon the nature of modification. Where the
carrying amount of the right-of-use asset is reduced to zero and there is a further reduction in the
measurement of the lease liability, the. Company recognises any remaining amount of the re-
measurement in statement of profit-and loss.

The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term léases
of all assets that have a lease term of 12 months or less and leases for which the underlying asset is
of low value. The lease payments associated with these leases are recognized as an expense on a
straight-line basis over the lease term. .

Company as a lessor

At the inception of the lease the Company classifies each of its leases as.either an operating lease
or a finance lease.

To classify each-lease, the Company makes an overall assessment of whether the lease transfers
substantially all of the risks and awards incidental to.ownership of the underlying asset. If this is
the case, then the lease is a finance lease; if not then it is an operating lease. The Company
recogmises lease payments received under operating leases as income on a straight- line basis over.

the lease term.
Impairment of non-financial assets

The carrying values of assets/cash generating units at each balance sheet date are reviewed for
impairment if any indication of impairment exists. If the carrying amount of the assets exceed the;:
estimated recoverable amount, an impairment is recognised for such excess amount.

The recoverable amount is the greater of the net selling price and their value in use. Value in use is
arrived at by discounting the future cash flows to their present value based on an appropriate
discount factor that reflects current market assessments of the time value of money and the risk’
specific to the asset.
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P.

When there is an indication that an impairment loss recognised for an asset (other than a revalued
asset} in earlier accounting periods which no longer exists or may have decreased, such reversal of
impairment loss is recognised in the Statement of Profit and Loss, to the extent the amount was
previously charged to the Statement of Profit and Loss. In case of revalued assets, such reversal is

not recognized.
Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk
of changes in value.

For the purpose of the statement of cash {lows; eash and cash equivalents consist of cash and short-
term deposits, as defined above, net of. outstanding bank overdrafts as they are considered an
integral part of the Company’s cash management.

Government Grants

Grants are recognized when there is reasonable assurance that the grant will be received and all
attached conditions will be complied with.

When the grant relates to an asset, the cost of the asset is shown at gross value and grant thereon is
treated as a deferred grant which is récognized as income in the Statement of Profit and Loss over
the period and in proportion in which depreciation is charged.

Revenue grants are recognized in the Statement of Profit and Loss in the same period as the related
cost which they are intended to compensate are accounted for.

Earnings Per Share (“EPS”)

The basic Earnings Per Share (“EPS™) is computed by dividing the net profit / (loss) after tax for
the year attributable to the equity shareholders by the weighted average number of equity shares
outstanding during the year.

For the purpose of calculating diluted earnings per share, net profit/(loss) after tax for the year

attributable to the equity shareholders and the weighted average number of equity shares
outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

Biological assets

Biological assets are measured at fair value less costs to sell; with any change therein recognized in the

Statement of Profit and Loss.




| LO°T98'¢ 9L°Es £8'87¢ _ 0s'S1T 90'8 6L°189 £I'PL9'T FT0Z ‘L£ U2IBIA] 10 Se Naorg 2N
SR'0S1° L99] 6E°LTT 7c'8g 19°¢ 65°€51 L0°699 PZOT “1£ Y Je sy
thss) - (Lee) (zse) - (Lon (€0°0) s{esodsiq
TCEse 06'C 80°1S 9st 1071 8F 05 £E1Ts1 1eak sy a0y af1ey)
TRy LLE1 89641 99 09t 8LF0T L6TIS £20T ‘1 Iudy e sy
wopriaadaq pagejnwnaay

26'810'S €404 ZT9ss 00T LY'EL 8E'SE8 0T'6EL°C YT0T ‘I Uiy 8 sy
(1808) - {16'91) (Or'¢7) 0z (90°'f) £1g) sjesodsigy
L8FLL - 81101 1761 LTl SLSL 9%°LLS SUOTIPpY
SRPOT 0L S6'1LY LT01T 09°91 6979, 16'19L°T £T0T °1 1Hdy e sy
Mu@—m mmbhc

PZ07 "T€ PIBR JE 5y

To'€ER'E 98'(5 IrELy LO'ETT 06°€1 IL'SL9 §6'965'7 SZ0Z ‘IE 2B IN 1¥ 5E Yoolg JoN
116811 LSBT IH'v87 ST'SOT 19°L ¥S'70Z £8°6E8 $T0T 'I€ Y2B[A] I8 sy
(zo'y) - - (15'8) - (11°0) - sjesodsiqy
88°01¢ 06T LS ¥1°5T 00T 906t 9LFL) T34 ay a0 a8reyy
SROST 99| 6E'LTT 7688 19'¢ 65 5] LO'S99 F20T ‘1 [udy e sy
uopeaLdaq pojenumay

E6L's £7°0L £8°L69 (44144 1§12 ST8LY 8L'96£°E ST0T T¢ YMEBIA JE 5V
01z - (88'61) - (tzo) - spesodsiq
0796 - 19'1%1 80t F8L 60°St 85°LS suonippy
ToRI0S TF 0L TTYSS Z0v0z L9'€1 geceg 0T'6EE°E FZ0T *1 1udy 1o sy
u—uc_m— mwoho

$20T ‘1€ Y8y J8 sV
— spruaA0 s dury Jywdmby - S2InXq Aupepy sSurpping saemopaeg

ployaseay WO @ WO pug aunnng pue juelg

1syNe  uj sy

Juswdinba pue juwd ‘fpradorg 7 ajop

ST0T ‘I€ HOUVIN AAANT UVIA HHL 404 SINAINALVIS IVIDONVNIA FHL A0 LAVd IONINHOA STLON
PONWEY eALI] FTUIXKRy [2apon) se usowy Arausio A
UALIATT ALVAIYd SOLLANTD TILLVD rA9q0D




GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited

NOTES FORMING PART OF THE FINANCIA

2025

Note: 3 Capital Work In Progress

(Rs. in Lakhs)

—
Particulars Amount
As at March 31, 2025
Cost
Asat April I, 2024 111.62
Additions during the year 99.93
Capitalised during the year 206.03
| As at March 31, 2025 5.52
As at March 31, 2024
As at April 1, 2023 38.68
Additions during the year 830.51
Capitalised during the year 757.57
As at March 31, 2024 111.62

Capital Work in progress (CWIP) Ageing Schedule

As at March 31, 2025

L STATEMENTS FOR THE YEAR ENDED MARCH 31,

(Rs. in Lakhs)
l_ Amount in CWIP for a period of _I
Particulars Less than 1 More than 3 Total
1-2 years 2-3 years
vear vears
Projects in progress 5.52 - - 5.52
Projects temporarily suspended = - - -
TOTAL 5.52 - - - 5.52
As at March 31, 2024
(Rs. in Lakhs)
Amount in CWIP for a period of
Particulars Less than 1 | More than 3 Total
1-2 years 2-3 years
vear years
Projects in progress 111.62 - - - 111.62
Projects temporarily suspended - - - - =
TOTAL 111.62 - . - 111.62

The Company does not have any CWTP which is overdu

completion schedule is not applicable.

e or has exceeded its cost compared to its original plan and hence CWIP
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Note 4 Right of use Assets

___________________*R_S-ingn@J
Particulars ——— | lamd | TOTAL |
| .

|(‘OS! ) || I l[
Asat April 1.2024 100.24 | 100,24

Additons ’ | |
Disosuls _ ___ 7 S|
|As at March 31, 2025 —_— | 10 100.24 |
Accumulated depreciation an dimpairment | I i
AsatApril |, 2024 . SR 4

Amortisaion ) ’
Disporgls. _ ___— | ) e

{As at March 31, 2025 — | Bal

Carrving amounts = ______[___ — ]_ M
AsatApeil 1, 2024 S -7 ) 7Y
[As at March 31,2025 = ——  T050] @ 7050

Breakdown of lease ex enses {Rs. in Lakhs;
——————— ~1SC expenses —————p————_ _ (Rs.in
Year ended | Year ended

(i e
L | Mareh 31,2025 | Mareh 31. 2024

Short-em lease expense ___ em __ 3478
[Total lease expense o _ 6202 ﬂ’?ij

Cash outflow on leases
___IRs. in Lakhs)

Year eﬁd Year ended

|Particulars I

— —_—— March 31, 2025 | March 31 2024 |
Rmalm_eﬂinea_seligbiiiieﬂp_r@igaLPEE@Jf_ 016 —= |
Interest on lease liabilitics e T am
Short-term leaseexpense [ 6202 34.78
Total cash outflow on leases e e = = 73.87 | _____46.10
Maturity analysis - Undiscounted Cash flow (Rs. in Laikhs)
[ | ' | | Weighted
Particular Total Less than | 1 and 5 years | Over 5 years ! avera.ge
I year | | effective
o | — __|_ ===__ N ___ —— | interest rate Yo
e ———— 1 —
e e T TT— ——— - |
Lease lizbilities related to - |' SN Y
e By _ 1245 ¥_5_2-66_/ —_2080) oy
T — | |
et NI I R S I
Land -7 73 1;8;} 5179 }7¥_ 223.92 | 9%

Onernfie s —————— - e —
|Operating Lease:

The Company’s leasing arrangements are in respect of operating leases for premises occupied by the Company. These leasing
arrangements are renewable on a periodic basis by mutal consent on mutually aceeptable terms,
- - ——
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Note 5: Intangible Assets
(Rs. in Lakhs)

Particulars Computer Total
Software

Gross Block
As at April 1, 2024 7.52 7.52
Additions -
As at March 31, 2025 7.52 7.52
Accumulated amortisation
As at April 1, 2024 5.15 5.15
Charge for the year 1.22 1.22
As at March 31, 2025 6.37 6.37
Net Block as at March 31, 2025 1.15 1.15
Gross Block
As at April 1, 2023 7.52 7.52
Additions - -
As at March 31, 2024 7.52 7.52
Accumulated amortisation
As at April 1, 2023 3.93 3.93
Charge for the year 1.22 1.22
As at March 31, 2024 5.15 5.15

| Net Block as at March 31, 2024 2.37 2,37
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GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2025

Particulars

Note 7
Non Current Trade Receivables (Refer Note 36)

As at
March 31, 2025

(Rs. in Lakhs)

As at
March 31, 2024

Unseeured and considered doubt ful 82.15 19,12
Less : Allowance for doubtful receivables (82.13) (19.12)
TOTAT B -

Note 8
Other non-current financizl assets
Security depesits considered goad 18.23 18.23
18.23 18.23

TOTAL




“APIULAPUL PIEAIO] PaLLIED aq Teo GAM (Z0°800°T 'S Jea & SnOIalg)

HPART FRIC6ETT "5 Jo UONBIIRIap PAGIOSGRUL PUR bE-ce0T A T e YdIgMm (NPT RETCH'T Y tEdp SNOIARIJ) IPE] 1L °SHR'T "5 JO $50] ssoursng o sosudimos PAZIUZ00I 10U ST SJISSE XP) PILJAp
HPIUA U Sassa) xe [ woleray syjouaq oY) asn ues Aurdiuos aip Iy 1suEBe 2[qE|feAr 39 (14 Jyord sjqexe 2y erp sqeqod 100 131 sox ], SwosU] - 7] §V (IN] 30 9¢ 0 ¢ wied 30 swu) Uy asneoaq
LR (" 09F  “$¥ HI8D A SNOLAALY) YNET §67 ] 4T°¢ S O Bununowe 35501 Xe} jo 1adsar ur PASIUBO331 UaG JOU DABY (U] G4°8GS" 'Sy Iwd A SNOLAAIT) YET OF T£8°T "Sy 01 Fumunowe 58w ¥ paujac]

'PRIAAOI3L 2q ]I S10SSE X} IWOOUT PALIDISP [MYM IBAD powd oy pue sajezado Amus juesspes ay) YoM UL uonIPSTINT Ul SWIooUE S[qEYR) JO SoJBUITSS uo Paseq sI s]asse Xi) S0 Parofap
10 AUIEIDAGIOL S S12SSE XE] Swoou PALRJSP JO AU[IGEISA0IAY PUE SIMNIQEY PUR S1385E XE) SUHA] POLIOSP 'XE} AW0OUT I0) uoTsiacid Bumueniep ut paxmber st jusweSpn( ymwedeurur JueoyIugIg

"Auouine xe1 awes gt £q PRIAY] £9XB) SrODUI
V1 AL SALUIGRI] XEL PALIIOP PUE SI9SSE XE) PaLINap oY) puL SOINIQEI] X23 JUBLING PUR SIASSE X6 JUSLINO JJ0 195 0f ySu 3lgea2a0jua Ajpedo] e sei 1y J1 A[uo pue i SALYIQEY] pUT slassk xe) 5180 Auedwony sy

saouaRip Aresodua) sjqexe; Jejo pur spjoxd amn |} parewmsa wo s[qeded soxm) 198450 03 3[qE|IEAE O1E 9833 JuL1XD A 0) SIISSE XE) PAIIAP JO UOKEIID PIIILSAL seq Auedwoy) a[,

IF1e] o — K16l . - 161 (sanTqery) s19sse xR, paisepq
S —_— B E— e ———— S o9 == == spssy [enldofoig
(1Y - 0T9 [Hral] asear]
(LL5p) . (LLst) (LLsp) Juawdinbo pue yued “Auadoig
LEPCT - LEVTT - LY'PTT SSOT PIeAIG] PILUE])
(sanipqeIN/9ssE x8) padsagaq
Aymba
ANIgeny Jasse uj Apaaaip 8507 10 Jjoad €207 *1 pady
XEBJ PRI 1N xej paasagaqq XB) paLIja(] pasiugosay ui pasgosay BB JAN
- POz I YTy - —
(suyegu syl T T — — T o T PT0T IS YOIEY papud e ) .10) saduwfeq Xy paJiajap ul JUIWIAOY
el - 7 we (2DIIqEIY ) 519558 XE [, palaajaq)
0y - - — 90 T T 799 —= = s1assy [endojorgg
0Ty - 0T9 - 09 asex]
(LLSh) (LLSh) - (LLGF) ewdmba pue yued ‘Auadorg
LEHTT LEVTT - - LEFTT S507] PIEAVIOJ POLuIES)
(sanMqen)asse xe paisajaq
Annba

A[egen 13ssT ur Apaaaip $50] 10 jyoad oz ‘1 pady

XB) PaALaJI(] JoN XEJ PSP X} pariaga(| pospugodsy uj pasiBoday aduER( JaN
. _ STTOIEWaElN - = —— T

(Syey un syp) ST07 “1¢ Y2IBIA POpUR BT Y] 10) SIIUB|E] KE) PRLIDJIP UL JUIWIACJ]

S2QUETE] XE) PALIIIP UL JUSWIAOYY 6 30N

$T07 1€ HOUYIW QAANT VHAX HHI 404 SINIFWHLVLS TVIONVNIA AL 40 LAVd ONIATOA SALON
PRI ABAWG ANUIXXERY foapon se wmowy Ajsowaog
JALIATT ALVATIA SOILANAD TLLLVD (THdOD



GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2025

(Rs. in Lakhs)

Particulars st As at
March 31, 2025 March 31, 2024
Note 1)
Other non-current assets
1. Capital advances —_— - 2334
TOTAL - Si
Note 11
Inventories
{Valued at lower of cost and net realizable value)
1. Raw materials 275,35 83.72
2. Finished goods 117.98 79.34
3. Stock-in-Trade 8.1
4, Stores and Spares — 219,76 224.81
TOTAL 613.09 396.28
Nete: Finished goods inventory includes transferred embryos valued at Rs. 32.53 Lakhs (Previous
Year: Rs, 12.24 Lakhs), pending acceptance of customers as per the terms of agreement.
Neote 12
Current Trade Receivables
1. Unsecured and considered good (Refer Note:36) 460.91 323.29
TOTAL 460.91 323.29
Note 13
Cash and cash equivalents
1. Cash in hand 0.72 1.32
2. Balances with banks:
(a} Current Accounts 95.67 209.67
3 Bank Fixed Deposit with less than 3 months maturity* {Refer Note:13.1) 215 206
TOTAL 98.54 213.05
Note 13.1
* Fixed deposit is under lien with bank for performance guarantee
Note 14
Current Loans
Unsecured, Considered Good, Unless Otherwise Stated
L. Loans and advances to employees 3.54 1.66
2. Other Loans (Refer Note:14.1) 22.00 22.00
TOTAL 25.54 23.66
Note 14.] - Loan given to the party is repayable on demand and carries interest rate of 8.5% p.a.
Note 15
Other current financial assets
1. Security deposits 4.11 4.1
2, Other Receivables 58.61 81.87

3. Non-Trade Receivables 11.85 8.56
TOTAL o 74.57 94._54
Note 16

Other current assets

1. Advances (o suppliers 162,99 143.53

0.66 -

2. Belance with government authorities
3. Others 75.42 65.07

TOTAL 239.07 208.60




GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

Note 17
Share Capital

1. Autherised :

(Rs. in Lakhs)
As at
March 31, 2024

As at
March 31, 2025

a} 000,000 (Previous sear 30.00.000 y Fguite shares of the face value of Bs, 10 ¢ach 300,00 30{0.00
TOTAL 500.00 500.00
2. Issued, Subscribed and Paid-up:
36,80.832 (Previous year 36,80,832) Equity shares of Rs. 10 each fully paid up. 368.08 368.08
TOTAL 368.08 368.08
Particulars As at March 31, 2025 As at March 31, 2024
3. Reconciliation of number of shares outstanding at the beginning and end of the year : No. of shares Rs. in Lakhs No, of shares Rs. in Lakhs
Equity shares :
Outstanding at the beginning of the year 36,80,832 368.08 29,43,369 294.34
Shares issued during the year - - 7,37,463 73,74
Outstanding at the end of the year 36.80.832 368.08 36.80.832 368.08

4. Rights, preferences and restrictions attached to

Equity Shares: The Company has one class of Equity shares having a face value of Rs. 10 per share. Fach share holder is eligible for one vote per share held. All Equity Shareholders
are eligible to receive dividends in proportion 1o their shareheldings. The dividends proposed by the Board of Directors are subject to the approval of the Shareholders in the ensning
Annual General Meeting. In the event of liguidation, the Equity Shareholders are eligible to receive the remaining assets of the Company, after distribution of all preferential amounts,

in proportion to their share holding.

5. Shareholders holding more than 5% shares in the company is set out below:
As at March 31, 2025

Equity shares No. of shares %
1 Godrej Agrovel Limited 36,80,832 100%
Details of Promoter's shareholding
Promoter Name As at March 31, 2025
L)
No of Shares % of Toml
Shares
1 Godrej Agrovet Limited 36,80,832 100%

Promoter Name As at March 31, 2024

o,
No of Shares 7o of Total
Shares
1 Godrej Agrovet Limited 36,80,832 100%

6. There are no shares reserved for issue under options and no bonus shares were issued during the previous year

Note 18

Other Equity
Retained Earnings
1. Retained Earnings
2. Securities Premium

TOTAL

Securities Premium

As at March 31, 2024

No. of shares Y
36,80,832 100%
% change
0%
% change
25%
Rs. in Lakhs
As at As at
March 31, 2025 March 31, 2024
(5,042.59) (4,178.85)
9,761.50 9,761.50
4,718.91 5,582.65

Securitics Premiwm ts used 1o record the premium received on issue of shares. The reserve is utilised in accordance with the provisions of the Companies Act, 2013.




GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

Particulars

Note 19

Non current- Borrowings

Unsecured

Term Loans from banks (refer note 19.1)

TOTAL

Note 19.1; Term loans from banks carries interest rates of 3 months T Bill 175 bps.

Note 20
Non-Current Provisions

Provision for employee benefits :
- Provision for compensated absences
- Provision for gratuity (refer note 40)
TOTAL

Note 21
Current borrewings
Unsecured
Curreat maturities of long term Borrowings (refer note 19.1
TOTAL

Note 22
Cuirrent -Trade Payables
Trade Payzables
a) Total outstanding dues of micro enterprises and small enterprises (refer note 22.1 and 37)

b} Tetal outstanding dues of creditors other than micro enterprises and small enterprises (tefer note 37)

TOTAL

Additional disclosure related to Micro Enterprises and Small Enterpirises

As at
March 31, 2025

{Rs. in Lakhs)
Asoat
March 31, 2024

80.00

- 80.00
2.39 1.20
9.99 3.52

12.38 472

80.00 360.00
80.00 360.00
3.89 20.69
1.890.31 276.41
189420 297.10

A. Principal amount remaining unpaid

B. Interest due thereon

€. Interest paid by the company in term of section 16 of the Micro, Smell and Medium
Enterprises Development Act, 2006 along with the amount of the payment made
to the suppliers beyond the appointed day during the year

D.  Interest due and payable for the year of delay in making payment ( which
have been paid but beyond the appointed day during the year} but without adding
the interest specified under Micro, Small and Medium Enterprises Development
Act, 2006

E. Interest accrued and remaining unpaid

F.  Further interest remaining due and payable even in the succeeding years, until such

| date when the interest dues as above are actuall. paid 10 the small enterrrise

189 |

{Rs. in Lakhs)
20.69 |

Note 22.1: Micro enterprise and small enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006 {MSMED Act) have been identified by the

Company on the basis of the information available with the Company and the auditors have relied on the same.

Note 23

Other financial liabilities
Others

TOTAL

Note 24
Other current liabilities
[. Advances from Customers
2, Statutory Liabilities
TOTAL

There are no amoumis due to be eredited to Investor Education and Protection Fund as at the year end.

Note 25
Current Provisions
1. Provision for employee benefits
- Provision for compensated absences
- Provision for gratuity (refer note 40)
TOTAL

- 56.49 39.94
56.49 39.94_

72.37 35.04

16.74 12.08

89.11 47.12

0.50 0.32

0.31 0.11
0.51 0.43_




GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2025

Particulars

Nuote 26

Revenue fram operations

1. Sale of products
Sale of products (Net)

TOTAL

2. Other operating revenue
Rebates/Incentives from Government
Sale of Scrap and Empties

TOTAL

Note 26.1:

Dissggregation of revenue
Milk

Cattle

Traded Goods

Other miscellaneous items
TOTAL

Note, 26.2 : There were no discount/rebate/sales returns adjusted with the above sale of products.

Note 27

Other Income
1. Interest income
) Instruments measured at amortised cost
(i) Interest on Fixed Deposits
(ii) Interest - Others
2. Claims received
3. Liabilities no lenger required written back
4. Recovery of Bad Debts written off
3. Net gainfloss on foreign currency transactions and translation
TOTAL

Note 28

Cost of materials consumed

Material at the commencement of the year
Add : Purchases

Less: Material at the end of the year
TOTAL

Note 29

Purchase of steck-in-trade
Traded Goods

TOTAL

Note 30
Changes In Inventories of Finished Goods & Stock in Trade
Stocks at the Commencement of the year
a} Finished Goods
b) Stock-in-Trade
Total Stock at the commencement of the year
Less : Stocks at the end of the year
a) Finished Goods
b} Stock-in-Trade
Total Stock at the end of the year
Change in the stock of Finished Goods

(Rs. in Lakhs)

For the year ended  For the vear ended

March 31, 2025

March 31, 2024

7,369.91 5,464,580
7,369.91 5.464.80
12.59 3175
115 101
13.74 3276
7,383.65 5.497.56
1,757.08 1,519.43
403.30 337.35
4,830.52 3,121.10
379.01 486.72
7.169.91 5.464.80
0.09 0.06
1.87 0.62
48.35 45.14
- 9.75
- 1.00
0.0% .
50.39 56.57
83.72 224.13
3,171.67 1,367.66
T 3,255.39 1.591.79
275.35 83.72
2,980.04 1.508.07
3,434.76 101214
_ 3434.76 3.012.14
79.34 76.62
8.41 8.41
87.75 85.03
117.98 79.34
: 8.41
117.98 87.75
130.23) 12,72




GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
{Rs. in Lakhs)

For the year ended  For the year ended

3. T .
Particulars March 31,2025  March 31, 2024

Note 31
Entployee benefits expense

Salarivs, Wages, Bonus and Allowances 287.14 247.77
Contribution to Provident, Gratuity and Other Funds 16.15 1511
Staff Welfare Expenses 19.09 13.88
TOTAL 322.38 276.76
Note 32
Finance Costs
Interest Expense
i. On Term Loan with Bank 26,27 61.50
ii. On Lease lability 11.67 11.32
iii. On Inter Corporate Deposits 19.26
iv. Others 1.27 0.35
TOTAL 3921 92.43
Nete 33
Depreciation and amortisation exXpenses
Depreciation (refer note 2) 310.88 283.22
Amortisation of Intangible Assets (refer note 5) 1.22 1.22
Amortisation of Right of use assets {refer note 4) 4,90 4.50
TOTAL 317.00 289.34
Note 34
Other Expenses
Stores and Spares consumed 209.85 22269
Power and Fuel 147.15 121.84
Processing and Other Manufacturing Charges 153.00 82.67
Rent 62.02 3478
Rates and Taxes 21.55 23.88
Repairs and Maintenance
a} Machinery 41.45 2747
b) Buildings 15.19 7.07
c} Other assets 43.53 37.74
Insurance 61.09 55.19
Auditor's Remuneration {refer note 34. 1) 6.67 7.61
Freight 44.99 34,39
Advertisement, Selling and Distribution Expenses 2.04 -
Allowances for Doubtful Debts and Advances 63.03 6.20
Change in fair value of biological assets - unrealised 62.84 2.07
Change in fair value of biological assets - realised 54.14 35.24
Loss on sale of Property, plant and equipment (net) 2.83 4.92
Professional Fee 44.35 535.93
Net gainfloss on foreign currency transactions and translation - 0.14
Miscellaneous Expenses 197.60 151.64
TOTAL 1.233.32 914.47
Note 34.1: Auditors Remuneration
Audit Fees 4.72 4,72
Audit under Other Statutes 1.95 1.95
Other Services o - 0.94
Total 6.67 7.61




GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

Note 35 Earnings per share

Calculation of weighted average number of equity shares - Basic and Diluted

Particulars March 31,2025  March 31,2024
1 Calculation of weighted average number of equity shares - Basic
Number of equity shares at the beginning of the year 36,80,832 29.43,369
Equity shares issued during the year - 7.37,463
Number of equity shares cutstanding at the end of the year 36,80,832 36,80,832
Weighted average number of equity shares for the year 36,80,832 29,51.429
2 Loss attributable to ordinary shareholders (Basic/diluted)
Loss for the year, attributable to the owners of the Company (863.74) (534.94)
Loss for the year, attributable to ordinary shareholders (863.74) 1534.94)
3 Basic Earnings per share (Rs.) (23.47) (18.12)
4 Diluted Earnings per share (Rs.} (23.47) (18.12)

5 Nominal Value of Shares (Rs.) 10 10
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GODREJ CATTLE GERETICS PRIVATE LIMITED

Formerly known as Godrej Maxximilk Private Limited

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,
2025

Financial instruments — Fair values and risk management (continued)

Note 38.2: Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises
principally from the Company's receivables from custoniers and loans and advances.

The carrying amount of following financial assets represents the maximum credit exposure:

Trade receivables and loans and advances.

The Company s exposure to credit risk is influenced mainly by the individual characteristics of each customer and the geography in which it operates. Credit risk is
managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which the Company grants credit

terms in the normal course of business.

The Board of Directors has established a credit policy under which each new customer is analysed individually for creditworthiness before the Company’s standard
payment and delivery terms and conditions are offered.

For trade receivables, the company individually monitors the sanctioned credit limits as against the cutstanding balances. Accordingly, the Company makes specific
provisions against such trade receivables wherever required and monitors the same at periodic intervals.

The Company monitors each loans and advances given and makes any specific provision wherever required.

The maximum exposure to credit risk for trade and other receivables by type of counterparty was as follows.

Carrying amount

(Rs. in Lakhbs)
March 31, 2025 March 31, 2024
Trade receivables 460.91 323.29
Domestic
Distributors - -
Other 460.91 323.29
Total of Trade Receivables 460.91 323.29
Total of other Receivables 100.11 96.20
Impairment
The ageing of trade receivables that were not impaired was as follows.
March 31. 2025 March 31. 2024
Neither past due nor impaired 289.52 98.73
Past due 1-30 days 31.66 70.03
Past due 31-90 days 26.70 61.29
Past due 91-180 days 22.66 41.58
> 180 days 90.37 51.66
460.91 323.29
The movement in the allowance for impairment in respect of trade and other receivables during the period was as follows:
For Trade receivables March 31, 2025 March 31, 2024
Balance as at April 1 19.12 1542
Impairment loss recognised / (amount collected-net) 63.03 8.31
(4.61)

Amounts written off
Balance as at March 31,

8§2.15 19.12

There were no trade and other receivables which have significant increase in Credit Risk.

Cash and cash equivalents b
q B % d P

The Company held cash and cash equivalents and other Bank balances of Rs. 98.54 lakhs at March 31, 2025 (Previous s. 213.05 lakhs) . The cash and cash

equivalents are held with bank with good credit rating.



GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

Financial instruntents — Fair values and risk management (continued)

Nie 38.3: Liquidity risk

Liquidity risk s the risk that the Company will encounter difficulty in mecting the obligations associated with its financial Tiahilities that are settked by delivering cash or another financial asset. The
Company”s approach (o managing liguidity is to ensure. ax far as possible, that it will have sufficient tiguidity o mect its Habilities when they are due. vnder both normal and stressed conditicns,
without incurring unaceeptable ksses or risking damage to the Company™s reputation,

Exposure to liguidity risk

The following are the remaining contractual maturities of financial liabilities at the repurting date.
impact of netting agrecments.

Thwe amounts are gross and undiscounted. and include estimated interest payvments and exclude the

Contractual cash flows (Rs. in Lakhs)
v ving M an s
March 31, 2025 Carrying Total 0-6 months  6-12 months 1-2 years 2-5 years lore than
amount years

Non-derivative financiyl liubilities
Non current, non derivative financial liabilities
Lease Liabilities recognised 117,23 275.71 6.23 65.23 13.03 30.62 21064
Current, non derivative financial Jizbilities
Tenmn loans from banks (Current Maturities) 80.00 80.00 80.00 - -
Lease Liabilities recognised (Current Maturities) 12.45 12.45 6.22 6.23 - -
Trade and other payables- others 1.894.20 1.894.20 1.894.20 - -
Other current financial liabilities 56.49 56.49 56.49 - -
Total 2.160.37 2.318.85 2.043.14 12.46 13.03 39.62 210.60

- Contractual cash flows {Rs. in Lakhsy

.. 5
March 31, 2024 Carrying Total -6 months  6-12 months 12 vears  2-5 years More than
amount years

Non-derivative financial liabilities
Non current. nim deris ative financial liabilities
Term Loan from Bank 8300 843.00 - 80.00
Lease Liabilities recognised 118.00 27571 - 12.45 39.34 223,92
Current, non derivative financial liabilities
Term loans from banks (Current Maturities) 360.00 360.00 180,00 180,00 -
Lease Liabilities recognised (Current Maturities) 11.85 11.85 5.92 5.93 -
Trade and other payables- others 29710 20710 297.1¢ - -
Other current finaneial liabilities 39.94 39.94 35.94 -

Total 906.89 1,064.60 522.96 18593 9245 39.34 22392
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GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

Financial instruments — Fair values and risk management {continued)

Note 38.5: Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair
values of fixed interest bearing financial assets or borrowings because of fluctuations in the interest rates, if such assets/borrowings are
measured at fair value through profit or loss. Cash flow interest rate risk is the risk that the future cash flows of floating interest bearing

borrowings will fluctuate because of fluctuations in the interest rates.

Exposure to interest rate risk

The interest rate profile of the Company's interest-bearing financial instruments as reported to the management of the Company is as follows.
P pany g P

Rs. in Lakhs
Nominal amount
March 31, 2025 March 31, 2024

Fixed-rate instruments
Financial liabilities
Other financial liabilities
Lease Liabilities recognised 129.68 129.85
Term Loan from bank 80.00 440.00
Total 209.68 569.85

Fair value sensitivity analysis for fixed-rate instruments

The Company does not account for any borrowings at fair value through profit or loss. Therefore, a change in inferest rates at the rcporting

date would not affect profit or loss.




GODREJ CATTLE GENETICS PRIVATE LIMITED
Formeriy known as Godrej Maxximilk Private Limited
G PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,

NOTES FORMIN

2025

Note 39: Tax expense

(a) Amounts recognised in profit and loss

(Rs. in Lakhs)

Particulars

For the year ended

For the vear ended

N March 31. 2025 March 31, 2024

Current income tax -

Deferred income tax liability / (asset), net

Origination and reversal of temporary differences - -|

Deferred tax expense = -

[Tax expense for the period/yvear ' | | - -

(b) Reconciliation of effective tax rate (Rs. in Lakhs)

Particulars For the year ended | For the year ended |

_ March 31, 2025 March 31. 2024

Loss before tax (862.44) (536.36)

0.00% 0.00%

Tax effect of:

Others

Company's domestic tax rate
Tax using the Company’s domestic tax rate

Expense not allowed for tax purposes

In our assessment, it is not probabie that taxable
in the present circumstances, it is not appropriate

Accordingly, no deferred tax asset was created during the current financial year.

profit will be available in the near future and hence, we are of the opinion that
to recognise deferred tax assets in respect of unused tax losses for FY 2024-25,




L)
(a2
o
ili]
=
H
'l
1
o
=
e

6201 souwieq 3uisol)
. e - T . - T pred syyousg
- Ihopdwe o Aq pred SHonNQIHUE,y
Rt Ty}
09f 6701 == T 6701 —==
e o e e ~ owoom Jsasur urpnjoxa siesse wyd uo wmyay
“wro £8°0 - [VAND £8°0 meunsnfpe asustadxy
o LG - [1o L0 suondumsse [eiouem 1
(e - (e suondwnsse onyderdowag
- - ‘woyy Susye (ured) ssof [euEmgoy
- - :(ured) sso Juswemseauny
B - - [20 vt papafauy
B we - - - we suonisinbay up pauggsuery Anjiquery
oT'n 9T'n 9T 97’0 {(Swoour) 1500 3s91000]
971 8171 971 31T 1500 001158 JuaLIN)
$50[ 10 Jgoxd ur papnyouy
£33 £9'¢ - 123 £9°¢ aotefeq Furnadey
_ PWTTEWRN 707 Tf PR PO IEWPRIN 70z TE ORI 4202715 I $TOT 1€ WOI0Y
NG ISSENTBURq paugep PN BNV UEd joonA e WONETGQ WY PIuns( T

Spuauodios sy pue Aiqer (12558) Njausq paugap jou 10} s30uRpeq 3uisore oy o) saoue[eq Smuado a1 woy vogenpuese: SMOYS 21qe] Jurmoyroy oy

Amiqer| (passe) WU PIUBP JHU WY JUIWIBAOLA] °F

1£9°¢0 ez 01" s1asse uonEeqo) yysuaq paugap BN
. 519551 werd Jo anjea 1o,
(£9'¢) 6z o) uonediyqo Jjeusq paugac

PTOT 1€ Y2IBIA ST0T 1€ ﬁim—.ﬁ'
(s1prey un sy)

"PIEP 1931y aoueleq e st s1asse ueid auy put uoyeSiqo Hauaq sdio)duss oy Jo sjimap ayy o sies ajqey Burao)oz sy “vadsar siy ur POUTEIqO UOLEN[EA [ELIZNIOR OU] UO Poseg
“ANMIBID) J0f oways Aueduioo tod sv Pred sT pue anp sawo03q 11 uatpm pue sz Amedwos woy pred si Aymeas) *soakordws oy Jo Addns 3p pewap

pue nonouwond Suaaprsusd sonmd ANSIPUL 24y YA 3TN U o 03 apadde Koyy Kueduico 1 AQ PISIADE SB PAIOpISUOY ofe QIR UODILE 7 UONEJeIsD Ap[eg “poi JRIAL NPLI1) 1y pajaalosg sy Suisn 2INSEI 2I3M 1800 231AKS 1sed poe 1500 30TAIIS WBLING
! tapt ! put yr yn 1 ut oq Y 1 AQ pasiAp paiapr or 7§ uone| _muﬁ_E.vu.Dc‘mﬁ.u P T

PRIVIAL 24 p suonie3Eqo 1yauag pautjap s jo anpea jussaid L "$T0T "I Y2IBIAL 18 SE INO PALLED Seam SWYss AmyeF o o) wonefar uy sjsse uepd O JO uonenfea Hey oY) s Sucpe uoneSige 1ysuag PULIP 243 JO UOKBA[EA [ELIETION 1USIST 150U 91,

“UCHBIRA [ELIEMOR T A PAUISISP A1 wefd Aread sup yo 3oadsar m sonIqery
“Kuedwosy oy gira owdordus o s1ead sy pue Arejes umerp 1se| so0kojdure aanpadsal o1 10 paseq sle spUmowme Ay, uaAordus
HULDY W uswanas 1w saadoldua a1qida o juswded Angeas wins dumny e sapracad uepd oy sjuowked fympers 10f saptacad yarym uepd Jysuaq PRugap e sey Aueduio) oy ‘7461 10y Apmerg jo juswikeq ot jo SUOISIACI ST YITM Q0UBPIOIVE Uf

L o uor

‘uonexe], 30 5013 o1 [0 Jo sandy papodas [IV "S80°] pUE 1014 Jo Juawoielg syp oy Swosn] aatsuataxdwo) 120 o1p ur Ajsrpaurna pasruSosar axg
O PUE SUIES LMD patonpa) st jasse ugd 9 JO aujea Iy syt pue anfea juasoad s)t auuemiep oy PARMOISID ST 1yauaq 18t seak Jotid pue manns ayy U S30LAIS JI2YL 10 UMIST uf patms daey seakopdus S 1201 RN aMIny Jo umotie oI Funewnss
Sy paneagea st sued gans go 1aadsan ur suoneSiqe 1au sAuedwoy |, ‘porpawm Hpa1d nun pa1saford oy uo paseq PRUIILISID A)jELeoe st sawaros Wauaq pauyap 2 soy Apiqey siusdwosy syl werd yyousq pauysp s saumayos Lmmeas sAuedwoyy sy

HUBLJ tygeuag paua g
S5O PUR JJO1 JO JUAWSIEIG A1) UL PUB UONNGLIUOD soweINsur
W Papua 1834 o3 10§ e[ 89°¢T 'Sy pastudooar Auedwio)) sy
‘sonrioyne syeridoldde ay o) spqeked SHOnNQIIUOS 31 ULl 19YI0 SuoEsiqo J3Lmy ou
PUY JuspracHd pamysurupe Apprpqnd o suounqLIue puny Juspiacd sied Sueduio;y ayy,
B[21 21 $15puos 9akodwa sy yagm w Tesk 21p Funmp §5077 pue JgoId jo SUINEYS o1
uonenuuY Jadng *pun,1 japraoig |euorSay ot apqeded;pred suonnqLuoy s Aueduie]) oy
*SUR[J UOHNGLOUO.) PauLa(]
‘eIpuf w sueld Juswidodwa-)sod Surmoriop 21 03 samqryues Aueduroy) a1y
siysuaq adopdury gf ‘sjoy
ST '1£ HOUYI dHANH HYIA HHL 904 SINFWALV.LS TVIDNVNIA AHL 40 L¥Vd ONINHOA SALON
PN 3)eAlL] Yjuixsepy (a1por) su usmouy AL1auLie g
QALIAIT ALVATAd SOTLANAD TILLYD A0

IS SIPAOIHUD PO (] £ [ sy AEDN SOOIASLG J0}) STOT 1€ YOIRIN PapUS T894 oY) J0j IIN'SY PUB tonnqruuas puny juspraoid spreso) { e EELLSY 182X SNOLAL] 10§) $TOT ‘1§ YoIE
SUR DLIL]CDILAIRK PAIRIDA ) S1apusd dojdie 2 yorga ul poliad sy Sunnp sso pue W01 yo usuiaierg oy uf ssuodys se pastugooar s PUE suolen3al jeao] tod se g

asuMdxa s pasjuFanar an pue soins TUEARI21 2} IPUN PANILLISIP BIE ‘SPUNY Y10 pue So61 ‘semanag vorsus J saadordiy awialag asueINsu] ARG soakoldury “pung



YN VN
(uequn} v1-z107 (wBqify) p1-z107

ANpEMOR soAr'Y Ayrepop
P2INSSY UBIPU| S0AT] PAINsSy WIpU] wrawidopdus Sunng ajer Ageop
Tdognpe wdog00¢

2A0Qe  pue  smad va0qe  pue  smad
¢ draes Jog wd g ootags Jog cwd
%000T M0 pue %00°07 40leq  pue

SIERA § 901AIS JOJ SImak ¢ SOALS 1O I3A01my 22A0pdwa yo opey
%00°¢ %00°¢ 14053 Arees aamgny
YolT'L Y8L'Y )BI UNOISI(]

CPIOTTEWIRW  S707 It PPIEIA

‘(sa8e10aw pajyFiom su passaidxs) ayep Sunodar ay e suondmmsse 1erergoR Tedisund sup arem Supmopor o],

suopdwnsse [eLEn)ay g

- IDO uI paziudoaay
Zrm 0g1 PoHag  ap  Jog  aswedxyipwiesup) jaN
“hapryy 088y Ut oRuE

- QU0 ISSINU SUTP[OXT “SISSEY e[ U0 wgoy

- polsg

(zF'1) 0£'1 2l 104 UOHEBIGO U0 SaSSOT/(suIEG) Jepemoy
POHAJ LMY 203 {I30)) 2wodu] dAsusgeadwor) 3P0 AP ur paziudoeday sasuadryy
I§T 2 1
sajey oduenoxy udisog ur safumyy yo 1095 18N

suowisinboy /) panagsuei], Aupqery

- (seafopdug o Aq suounquyue:y paroadxy)

- 1807) 9JIAING 1SE4
9zo 9z0 | IS00 s 1aN
971 801 1500) 201AIDG JusLINTY

5071 10 J1J0AJ JO IUMANEIS I UT PaziuBeray sasuadx

"SITRUISHIAS POE SUSWELIND ‘SYIMpUswe ueyd ou s1om 31} “aeak o) Juping
papunun st uejd AImeIn oy

(%4001) puny padeusw samsuy

Surmojjoj a1 esudwoo sjasse weyg
$)38SB U ‘1

£9¢ 6201
£9°¢ 6701 Anpqerp 1yousq paunap soN

$Z0T ‘TE yorepy ST07 1€ WoIel Aq payuasaaday
(S1p{er] ur sy}
ST0Z 'I€ HOYYIW GHANT ¥vAA THL 9O SINIWALYLS TVIONVNIA GHL 40 FUVd ONINNOL SALON
PR peALL] YUIXxeA [aapon) se UMWY ALIDWAO0]
TALIATIT ALVARI SOLLANAD ATLLVD rIdaon



“aauuLopd panadieg ue paseq sa0Aofdws S| SPILAST WY SY T S50 I

1014 JO USWNELS 1P 0 JJO USPLIM AJ[N S1 YN M (Y ATd) UOTEIUNLUSY S[QELEA PAYUI] JOUBKLIOMS ] JO SIS B SBY Auedwoyy oy |, isue]d sanuasu)
80T 9 YOI JO JUSWTELS 2L) 01 410 UL A]JF T8 UONESHRAUI0D JUSWSINAT AIUM[OA SUIPN[OUL STAULG |EUIULISE [ SIJAUSE [EUHLS ]

(WO T ('S 4B SNOTASA{} Y G|'¢ 'S SI pOYIoW 1Jauaq ponsase patoefold ou Sursn tonen[EA

HIEENIAE WO ok SEOT T YD papud Jead i 10 s30ussqe pajesuadwios spreso) odiego ax, WAL HOdN JO UOHEUTISIT UO 10 YIEDP U0 JATI[ PAIE[NIUNISE Jo Aep yoes 1o Kejes Arep jo sy oy 1e ssedopdurs 03 sjqeded are sosussqe pajesuadwo)y

spyeury aLopdw uL-Suo Ioyi

"SIRIL (1] JXIU J0 34NIN) I[QEISI0] 10} FACE PIUCHUIW S¥ SIdGUIaW 10} 4834 aanpaadsay ur yeap W UoLIE “LIE[RS 2anJN] BELIDPISUCI SMOPYSED PANNGISIPUN $1 SRBUWLEJ MUY J0 SISAEnY ALmepy

1001 g0'eT RYeIay},
£1°0 €& Te34 SuLmoo] g
PIO 0F'0 Teak Furmorio.d iy
SL'0 870 IBaA BWMO[|04 pIg
iro €11 Teok Fuimo[o,] pug
iro 1£'0 + Te2k Tmmof(oyg 18|
FTOT'IE WIIBIW  STOT ‘1€ WIBN syunnsed uppuaq aamyny pagsadxy

(SUPfET] UL "83) SMOT[0] S 1om ATnyeid o poodsar ur smojy Yses smny parvadys oy,
SMO[) YSEd ImnJ pajdadxy A

*Saead tolid way sisdjeut Aanisuas ) Sunedsad up pasn suondumsse pue SPOIIaIU Y} Wl ATURTI OU SEM I ],

RS dueTEq A1) W pasjuBodas sv woRESIqQ Jysuay pauya( iy Funemares

utr parrdde se poysaw aures ayy sy yargs ‘pordd Sanaodaa sy Jo pus 3y e poynaw ppasd yun papafodd ayp dmsn pajenages usaq sei uoneSHq ) NIPUIY PIUYA( 243 Jo anjeA Juassad a1y ‘SIsATEUE A)TARISUS aaoqe 2y Supuasatd u dJouLaylIny

st suondurnss

‘pAEIALI0D 2q

DLUOS SEIFHUE JUO JO UORHEIOS) UL INII0 PlHos suondmnsse ut aFueys s yey AN 5131 5T HORESNQQ) NYAUAG PIUYS( 23 TN ARNEYD [N d17) 30 AsnepuasaIdas aq you Luw aa0qe PR)UIsAd SISA[RUE A)IANISHIS U,

JuEgsu0d suendwnsse 1o [1g Swpoy iy ‘porad Sunsodal 3y Jo pus 3y xe FuLLndo susndmnsse aanadsas 3y Jo saBuend ajqissod A|qeuosEal UG PISEq PIWIUINIP HIAG AR S[SA[EUE APADISUS 21 I,

wro 80°0 oo LTD (FudmIsAOW o4 | -/4) Ioacumy dakods yo sy
85210} 6b'0 zru £e'1 (WUDWDACLE 94 | ~/+) IMOIT AXees ammn,
&0 (0 0) (43 {601) (JuatIAAOUL 9, | -/} 91BI JIMODSI(]

35021000 aseaIouf EERVREY | I5BARAL
PTOT ‘1€ YHEN $Z07 1€ Yorel (SppB up sy)

ueisuos sueidumsse sauo (e Supioy opym ‘portad Suroder alp jo pu= ay) 3¢ Jurumooe suondumsse sanoadsar syp jo safuerd spqussod Ajqeuoseoy

SISA[BUB AIADISUIS A
$207 1€ HOYVIN AAANT YVIA AHL ¥0A SINTWALVLS TYIINVNIA HHL A0 LAVd ONINFOA STLON
P ABALL] HIUIXXEA foapos) s€ wmowy ALauLIo
TALINIT HLVATAd SOLLEANTD A TLLVD MTHA0D



GODRES CATTLE GENETICS PRIVATE LIMITED
Fornerly known as Godrej Maxximilk Private Limited

NOTES FORMING PART OF THE FINANCLAL STATEMENTS FOR THE YEAR ENDED MARCIE 31, 2025

Note 41: Capital Management

The Company’s policy is to maintain a strong capital base so as ta maintain investor, ereditor and other stake holder and w sustain future development of the

business. Management monitors the return on capital as well as the level ol dividends to ordinary shareholders.

The board of directors secks to maintain a balance between the higher returns that might be possible with higher levels of borrewings and the advantages and
security afforded by a sound capital position. The primary objcctive of the Company’s Capital Management is to maximise sharehoider value. The Company
manages its capital structure and makes adjustments in the light of changes in the economic environment and the requirements of the financial covenants, ii

any.

The Company monitors capital using a ratio of ‘adjusted net debt’ to ‘equity’. For this purpese, adjusted net debt is defined as total borrowings, comprising
interest-bearing loans and borrowings less cash and cash equivalents. Equity comprises all components of equity.

The Company’s adjusted net debt to equity ratio at March 31, 2025 was as follows:

{Rs. in Lakhs)

Particulars As at As at
March 31. 2025 March 31. 2024
Total Borrowings 80.00 440.00
Less : Cash and cash equivalent 98.54 | 213.05
Adjusted net debt 118.54) 226.95
Equity 5,086.99 5.950.73
Adjusted net debt to equity ratio 10,00) 0.04
Note 42 Contingent Liabilities iRs. in Lakhsi
) As at As at
Particulars Mareh 31, 2025 March 31, 2024
Claims against the Company not acknowledged as debts:
Penalty for non comphance of laws of Maharashtra Land Revenue Act by the 23.87 2387
Landiord of the Farm.
Total 23.87 23.87

Note 43: Commitments

|Rs. in Lakhs]

Particolars

As at
March 31. 2025

As at
March 31, 2024

Estimated value of coniracts remaining to be executed on capital account (net of

Advances), to the extent not provided for.




GODRE) CATTLE GENETICS PRIVATE LIMITED
Formerly krown as Godrej Maxximilk Private Limited
NOTES FORMING PART OF THE FINANCLIAL STATEMENTS FOR THE YEAR EXDED MARCI 31, 2025

Note 44: Segment

The Company is in the business of Dairy Farming and developing high breed cattle. The Chiel Operating Decision Maker (CODM) of the Company makes the
decisions relating to allocating and utilisation of the resources of the companry. The CODM reviews the results of Dairy Farm together and therelore the
company has identified that it has only vne reportable segment. Further. the Company operates within India and does not have operations in ¢conomic
environments with different risk and returns. Hence, it is considered as operating in a single geographical segment.

Revenues from #wo customers represents approximately Rs.1,032.72 Lakhs ard Rs.727.72 Lakhs being 14% and 10 % respectively ol the company’s totab

TCVENUCS.

Note 45: Right Issue Utilisation
The Company has not made any Right Issue during the year. n previous year, the Company had made a Right Issue 7,37,463 equity shares of face value Rs.10
cach firily paid up for cash at a price of Rs. 339/- per equity share {including a share premium of Rs. 329/- per share. The net proceeds from the issue of the;

above mentioned equity shares were used for business and other purposes.

Nete 46: No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
Company 1o or in any other person{s) or entity(ies), including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing o1
otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company has not received
any fund from any party(s} (Funding Party} with the undersianding that the Company shall whether, directly or indirectly lend or invest in other persons ol
entities identified by or on behalf of the Company (“Uliimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries.




GODREJ CATTLE GENETICS PRIVATE LIMITED
Foermerty knoewn as Godrej Maxximilk Private Limited
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

Note 47: Related Party Disclosures
In compliance with Ind AS 24 - “Related Purty Disclosures™, as notifted under Rule 3 of the Cempanies (Indian Accounting

Standards) Rules. 2015, as amended. the required disclosures are given below:

(a)

)

!

(i) 'Ke_\' Management Personiel

Burjis Godrej (Director)

S. Varadaraj (Dircctor)

A.Y. Rajendra (Director)

(i)_ﬁolding companies

Godrej Agrovet Limited (Holding company)

"Godrcj Industries Limited (Ultimate Holding company)

(ii) |Fellow Subsidiary Companies

(iii) 'Other Related Parties

Astec LifeSciences Limited

Creamline Dairy Products Limited

Godvet Agriechem Limited.

Godrej Foods Limited (formerly known as Godrej Tyson_ Foods Limited)

ACI Godrej Agrovet Private Limited, Bangladesh

Godrej Consumer Products Limited
|Omnivore India Capital Trust

The following transactions were carried out with the related parties in the ordinary course of business and at arms length basis

(Rs. In Lakhs)

| Current year 24-25 Previous year 23-24 |
Holding Fellow Subsidiary Holding | Fellow Subsidiary |
| 8r. No. |Nature of Transactions - Companies Companies Companies | Companies
' — ® @) @® l (i
1 Issue of Share Capital = - — - - 2,500.00 *
2 [Purchase 1,722.34 123 1,188.47 1.93
3 ISales of Material 2387 72591 §0.08 | 55007 |
4 |Sale of Fixed Assets [ - I - 2.38 __1
5 Interest Expense cn Inter Corporate deposit Taken - - 19.26
6 Inter Coiporate Deposit taken - - - 350.00
7 Inter Corporate Deposit returned = — -—{! 350,00 | =
8  |Expenses Charged by /Reimbursed made to Other Companies 260.51 B I 625.32 —
: 9 .:.Expenscs Charged to /Reimbursed received from Other Companies 14.33 86.20 | -
10 | Outstanding Receivable 4391 99.19 [T 23.40
11 Outstanding Payables 1490.82 | 59.76 -




GODREJ CATTLE GENETICS PRIVATE LIMITED
Formerly known as Godrej Maxximilk Private Limited

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2025

Significant Related Party Transactions :

(Rs, In Lakhs)

Current year 24-25 |

Previous year 23-24

Sr. No. | Nature of Transaction

Holding | Fellow Subsidiary |
Companies _Companies

|1 Issueof Shure Capiji

Godrej Agrovet Limited

Hoiding
Companies

Fellow Subsidiary
Comypanics

2.500.00 |

[+

Puichases

Godrej Agrovet Limited

1,188.47

Creamline Dairy Products Ltd

Godrgj Consumer Products Limited

3 Sales

Godrej Aprovet Limited

80.08 |

Creamline Dair+ Products Ltd

4 $a1es of Fixed Assets

2.38

Godrej Agrovet Limited

5 Interest Exjroiise on Inter él_umzwate depsit Taken

Godrej Avrovet Limited

19.26

6 Inter Corporate Digpws-it Taken

Godrej Agrovet Limited

350.00 |

7 Inter Corpornie Diposit Returned

Godrej Agrovet Limited

350.00

8 Expuri-es Chu_l_-j';_gd_ Iy Reimbur

Godrej Agrovet Limited

260.51 -

625.32

Godre) Aprovel Limited

9 |Expenses Chyrzed to /Reimiyysed received from Other L ampanies

14.33 -

80.20

10 [Outsyanding Receivalle

Godrej Asrovet Limited

43.91

Creamline Dair+ Products Ltd

99.19

11 Outstanding Pavables

|Godrej Agrovet Limited

1.490.82 — |

59.76
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